
yijLaifJI flJLJI m . odLajf. 


o 

c6 

cd 

















<UjU*JI djUl 


jj^^i 

\£ 4>aLm\ 

dfcC&IO<ZE)f£pJfat 

)pmh^tb y^ph 



j—iaj i^liil /t_j j^iil ^ jiii ill jj 3a, ^ ,]o> 

J4 ej^ jl * j ; d^LcI g,l » — ' d^UI $1 Jij 
ji tiitorijjiy^l J*^) Lijj'i^lll dlLf J j inpll lig 

jl jj <La»dAI gal>di2l jj ^$>£121 QLM&oil 
o-o O'*! j4*aoJl 09-* ( <A>*I 

d-lj^jbto jliij 4JI ♦ ;^l . d_l_ljx 

.<LijLuJI jIiOUjU 1 ** ila djiuLi $1 jd^oll 






sf m 


1 .4 ^ ~ 

^ .JjSfl f -JaJl 

H . 4_i1La]1 4.m;n; (_JC- ■ " ' ' ■ ' ■ ■ '■ ■ \ 

\ ..JjSfl J«aail 

^ ^ .4>a.}jLa 

£Y.JjVl J—illg^lj- 

£ ®. 

£ & .jJaa j j j' xuli■ - V ^' 

£1.4^ 

1 £ .cJ* 

1 o. iMjJI J«aiI! 

1 ^ .oJi^klLa]' 4_u^*JI CllljLaVI 4j j ^JLail ^alJajil 

^ 0 .Emirates financial and banking system 

*Y Y, .4 ^ Vq ^ 

^ V.t -QJ. s->a\\ j 'A"'.j.M l ^ 

>n . (i /r) £ j( 3 =J- 

^ T) .4 ilia i Q jl l 

m .Am^Vl 

m.ciJlilll J^l 

\r\ .^asn fjaJi 

m . .^aj)x^l**kll^ ^Jj)x^lVl 

^rA. 


d' 


























m.Jjji! 

} r n.tiiijii ^ji Sj\\ ciiULui^. ojbi 

\ £ * . ^u^Lo 

) ^ Y. 

^ ^ £.O^Lkil Jyflil! 

) ^ £ (JL&11 ^jjjI J <La$.^L a ^^_ 1 aj i~*\ n\l JU11 6^1 jI 

) <aaL> 

Y £ V.^u-aL^Jl 

Y£V.^jluJl Jyflil! 

Y £ V.^LcUJ^n j l^jbj 

Y £ A.4_^^Lo 

¥ £1 . 

r © ^.j-iLJl Jyaill 

r o ^ .^jUil! cillil] JU 1 ! *bVt ^ 

roY.*.~.^u^Lo 

T ^ ^.£jLolll £^.I^)A 

r^n.<>isii jyaiii 

4_^-a^>j] 1 L_3^1uji ^bVuAj c^'nll ^Loll JajJa^Illl ^3 l‘* uwll (^J^AaII 

r<n..... 

¥ < \V . 

£ £ ¥ .^^.I^a 

£ £ £.2-uAaJI Jyflill 

£ £ £.ji^bu i Jj^ii ^ iucii jlii 

£ £ .tiljJull ^jc. ^La^Lo 

® * V.^uiUi) J^aI) 


^ * V.A-lA^LuiVI l—fljl»«OAll (jC- <La^Lg 


D 



























o . A.4^a.}La 

® " *.^ 

^ *1 » .4 la^LmVl a j-^i^al] A-^aJlA-1' d ^ uAI 

o<n.>ic ^£11 Ja-aill 

^ ^ ^ .4_i^Ajoi^M <■_~° J' ■ -^>r.\\ ‘ aa^all (jj^jai_l]l 

0*W.’.^a^La 

nm. ^jjoic. ^^jiiiii £^1^)41 

MTA. (1)fSj Jal. 

^jljJili) ^^j-joj £--a J' a^LiJLj j^aV^ CllLal-lklLjojI j ^pLj^ax 

IT A.'.(y; jUUI ainl] AjLail 

1H " ^a^La 


d 













Au*SLa1\ 


a^l^hlC(^Lil;l^yuuP+®j]f d| dd^KsT 5 
yucj^A2 ^2uU! L2d£ild|+^ UfAy^L !J2d|d| 
dz KX$bP Zhp L^Mj-JA jWjy^ 

Kupkj 1 3_jO^ liDjcMf KX^jCBfof 0HBZ2AM l$r| 
yud£ UJudg + 5 [ hiad^if 5JA Of OBK^E® yd^^ 
KCd^t + ® U)T Ctf +5[ N^iAA^ l2MOBICje® 
YAfltD0u5y l\fcl2&Rt JpogOB+^a!/ K$fD 

Ou!UT 2 JQuTC !J CFpT3 ® UJfipfi d^f K^IJ D$k 
ySft f<Ou Itf+u aifiEf+dCei| KX^Rf L0iJe$Jf+p85fA 
. ^)&+ !AfhKz!J y#> LMjftfi! 1 P®y(#L]!f+ffi£ 
ICud^zd|2u^l<+?$D!j : +dg|d| K$r£jA 
ydp^Sfd^lg+^dzICudzclI ig+q^+d^ d| 
/^|l^/||duP/yu^u^JKMd|l \Z%M$ 
+ud42^!Uf ICutfuaftf I H^MfLpffiAQlCuQPol^ 

I uHZTOu©a|a^d|l EZS^ || AJjp L^ni^t!/ 
+udd^!| || A$yAPf)(Si £|| ^yH^jAlMj a M d| 


E 



\t ftofa II !&A SWIFT ymj <$ ICUCf Gf K<$ft CB 
.GX^If aM dl \Z£8§ d|y(f ftJfAya^ 
KCbiaaf 2^uCROu5(^ip^)(l5i ©1S® ICW 
S^ftf I S^iofe^+dd^A^ICzl^I GDfldi^dl 
L^d^rSa/^ciiiDucMf Ktij&f +1 j2fA iiDSf d| 

I ad| ij A$ I^j(®k0(^ Idgff d| tcJEf LfAi 
KX$rP|f y|l4a^L lAy&AA Ggl<Y^£#:l !ga p 

.SAng^JI IgldiSfidl 

20CaPd^ulj2pri|j Aj Ltjp [ft^Od^if a A| d| I \M 

l<ffl0Oh)l !^A iMj^A Iftgf at D 
.a(®^afiPCLili@fi#^2 frlj^WT HZ 
2u^a(<AjoLjljCBilU^a42d| 2 2Cf d| K'c&Jj || !^A 
ludaf ICCfaeWiT (Ef K^lfA p&fef LjjJ Ai# 
acijlIA Iftijqff at'T^oakOBjB^) Ulod^ 

OuSIuSo!/ ipua I u!g+3tf 

A<mUi£K$33% 

SqPCR L^A+^c^A+deAJTy^f IT zhJOHpA 

Iia lucGud^ (biqtA L 2 PWT (tff K^nQfA0% 


e 



ICudazdifEEQ^ il|E} qtfjf Ng J\R_j ^2d|^| 
*un2f)Vtaa2PLfy/f|f2 

.+!^py+hfeT <^!f aOPSf 

L2fpj +dul (flf Q^I+zHUJ IJfljOBYI^jf yA® 

+^r ti|+flff Kpi^l || A$ 

2®(6I fo¥afiti/||AiJpl<X$q^ HZArlJCfel !g 

iKii\yfo2 ui^s^oc#L^+di+aaisa^)z 

■\\m> 

uqffif f)Y dHP 

afifT dJEHpif.q 

CEEd pftl 0 tflflf 


E 



AjJLaJ) 4»umA^aJ) (jp* CliUuiLuii 

iuNJEOT# 

.iMSicift a# tailed 

:l flfiir# 

.aoHfAg^fAae^uf* 

:Kfflflir# 

tCliBBf KpeSf t!Afh£ffif U| adf. D^uj* 

. Ipold| 



j^l j*aaJi 

4o]Lo]| LjLulujJ'AII dLuU l^hj 


.K|npje a TIJftW:C/C 
■KJHP jBaUPttJe IEe WfcD/C 

.ur^ft apzr/c 



«* ^ 


L^CbidlCSiut^^ UGBzRf I u!gyT Elf JWj2 frp 

yu diu dCei| K(u\\ ddj&Financial intermediaries 
y(ud|5M'D0u5(®J |kOul^ 2J&ftf d>jj \T$)z 
IM0 \ZM 3^1 P$p0k .Financial markets 
,L#(fid| Oil MS 2A1JA K3LJ)f<$jl2£tCltf Y<$iJf 

:+a<t<£nOfi !gyT3f 

.tdd|IC(ftacl |2 Szk-.C/C 
•tdUflillC^aillSLJCcSSDD/c 
.4»fi£ K?(ft MEtf qfUf 2 J?$tf :d'/c 
.yT3ff PE&/C 


:K®pjSaTIlRift*C/C 

2u45loy(bc®3u < nddIJjZ 13(E*3 dd^l+'Hddl 
Financial claims tu^Aiio csct^uf aSip&t/ 
yAjI Uf LJjd^fLiKiiia A2|!fA KffiifA K|Ufi :yfaz 
*|IAU|DfiP!f tiDUpb# :yfai44a!f 

LfedSut dj& |Jii5jf LjjdiyfAjdlfA K^EEfJ^y&lijltu 


V V 

cc 



Loanable !q(b^CA 

CKu<# CSn. Af ®# D&A (iflcffiands 

(in^sA If LjJXecurities td«fli|5J2Ajf (jTThiSff) 

tCicfP lyufaijl ulijpGucB K?($P!f LjditZAi^EBfiA 

6j5Cuucaf K($iaffi[ saxgafA ii#^A iiic<3Mf 

»P <jjc£f #A®2phI5fjA lj| II# LJfcP 

.(a^ufcffipeifto 

IuIC^ll a#Y^uOJIMflc /c) y+T|f CU-AqA 
KXSn.a#D||RLJceii.t4lMf y<$ 5^1X64 Bijf 
fCCfiftt ct!£ y«zA(WEH<N)i|pLjEA#)i !g4d(fil| 
haYNJMIPjiUoney market y(e^sA 06yc@:0^ 
Capital y^izias^ CEycKClf K?(ftadJKiHp 

.market 

IMoney market :<vmVWSNi 
Kp&iT.U(S(ii|gsA. C64dd|IC(ftad|f IPR 
IK* Nj4 u DdfeLJj cfe Short term ynOfacTpL^jfA 

. ir jepufA aSfuf frt && 11 ai#: k<& a# 

cD 



^Capital market :iWP 
Kp&l Of y(a nd£s+ Qlif Ktft a# Lfli^ 
Gk&ji Of ii Aj upywafrCf y$cA ct Adi.j®DfA 



KXfta#Lil^(®Z'0SA l^fdaTOM^A 
IKj4U)ud(ei|5j2Ajf5Ajl OftTlgy^dfB+Btij 1 
:l u !g(Hjffit |(<Ljj^cSLpCad|dSut Af LjjlZA^d| 
i^uf^Oaot ®f (£fl5T Ur taafcGB+Hif Kqfta# 
Djft UC&uT (tff K^pT Of OBYC#l +&E IM^ 
123IQ^ Uiad^AJ (®PT qP? Kjf^jljA 


IC(^ 8 uT yuifclz Primary market AsftljESNis |£ 

\ ddSfalJ IC^rljA tydPdf4 2^| Uf K<$ZVA Of 
.+Gd#0!| KMj^SfPT 3h®p<0(^ 
y(a r|d£)u 5+ Btif ICCft dd| yftJz: 

(u np3 IDE (ef^ts^ ($T!|A ycfof} \&$£$0Q yfiflcfc 
5jS^Ufy^fkCB^.Secondary market aNff£5t£j|£ 


. Stock exchange I u"[ SA^OB^rfD ft&f. 
KffPjA DJf Qf y^cCByc^O^ Ktft dd| L^I$$e!| 


cd' 



yfSucflf 2 uao&K'^T ii&3£i0Cf l£f®g :y»z 

.a^UfC&fM 

YftjLj u&L£dld#IC(&a#[®k<SaiJ<& 

:I IgOC/ig 

































Depositary :l»OIHfl£K! 2 TDZ C 

lintermediaries 

yfAjcfia q^2ffc£L#oCltflCqfta#CNih 
gasjf mzys^f LjjMfc 

.Commercial banks 

.Credit unions L0@Uf icp^pf - 
Loans and savings aSfUfAU'A2|!fK(ftftlz- 

.associations 


Contractceal ihaictfflf l JcaTqpj c 

intermediaries 

yj=uT Ou 5 L^+ 2 (o Oftf KXft a#GNj 

ydffcS ft || !l& tiG&cBf yd*Cpi< 

U&fatXtfdfLr Financial protection 

: K(ft a# WWW' 

.Insurance companies 

.Pension funds K'Cf(3d|K'0Jj - 


cd 



Investment :0DBte UEtjUteNp D 

intermediaries 

Kp$fttOfS<gf£Q5f 

LjJ^oUj JWjLP^I^ IfA Bf Uf :y»#r|Uf tEB 

:4dfflCq?[a#Uif®lNf 
.Finance companies yfA#2ayfelC$T - 
.Bonds funds KM!/062(^1 UflC(j2T - 
+42fiuTd|fud(el|5j2^J C62(^lJf KQpZT - 

.Matual stock funds 
.Stock Brokers \&fy$0Q i£e<^ - 

Poduction :hBi|HP*je P Jbkffipa 

Iprocess for financial commodities 
K(?2uT Orf+^l K'Cft a# (o^iz 

2 psljC^tapLiMf Lfl2Z£d$2>4al<l !g2 fsW&D 
M0morf II IRAiProfit maximization Q2l/[3fel< 
.a2PUfy(ffif IC^2T ydf JCf P!J LfliZMpDB 



(D/c) y*T OiHk 

yuflotfAy(bid|Zia I uHZtfEf Jiraffiftpadtf 
yuuP LJjdi|8(bid|caLflNf (SjvBfoCI^ Deposits 
2Aj ng^J yu UJCJSPfti djA yjfAf A^zdJ: 

tul&Egy^udz! U* auzlf YulTp (K , ^2T!JAQ29Uf) 

:l u!g+^U(&nputs KlfPfdlYKfl ypl/yM 

Li^ftO || itA ispjfA Mj C^cMfA ^(oi| i ia 

Loanable IT j2up£i! lu[D@^Ajc^B®(cA3di(ef|^Z 
. Cuc£f (elflQiZOftf YAJJ LtfiC(sP>Afunds 
I u!gu (urfA-j^ofyt u 4<^|IC(^dd|2 frljk 
4udd^c^^|^d(^|IC(e^!^y^} L/l2ZAd$illEfg 
lu^tcfoir OBIMtAlMi)! y^JNfedlOB+QSBz 
.(aj](2gL^diiz^^! yjAM|pj!jA 
OKadiJaiiOPkl !gy^J\fed| p$Dkl ffilllE&IA 
Ou ftf ICtfijiiPIfA yfD?!f T 

yu&llf [Mia!/ fiucjooft || u!fA>fud0/4‘ndd|(Bg3l< 


v — 

ce 



KCuafi^+GuTUjj yu^dlQf^ f^JAUJCjS^ u! 

.M|0$Af 

(Mi\ MRi6r0§ l&gDZK|)!/ eeTIJ LiJ^oftA 
WTdz TXBlMjf ym\3$A\tfl hto^jPjLjK# 


pu|ZDdd|+liad|IC(^+UrapL^li!fto .CBEj 
K?(bip£iZ II CuirjljL^i m tycffif K(£fe[d*:(M- Ljdz 
2puT d^yAjT Uf Ljjdfj: OBKP^ Uf LjnitBffdz 
2uT I? || (GrjpUJSbr O^GEf P!j) yfA^f I E^A[ otf 


Default y$U !J [pE Z 30PA UUncertainty Cp2 
(urij 1/ 2uzloLfLi$Z aSPEB&PDf IglStf O&Jikisk 
aCaul'Ce^kaOPAlije^Jf 30P 
f$afclto?T :+d^L8TOC^j+5liqgf ICucMfyoPok 
||u!lAifDl ^ATUfL^T^U^Oc^l^ 


nAA (j| & 1$ C5jWjt£^2^ 



cE 




I 

-aj S 
O 




j 

.V 

1 - 






V. 








V w 


ce 
























: ctJE! Ijcf 

K'($bP!j : AyfD|!J ad|Oil^! 

LT uzhtH (u U^jL|Ij5iL^ld| 2pp>UldC® 
Ou 5(ftpa LJY u no Kj2f2| !f (tff K'LKqdl 

.2(EfelJf 

IManagement of assets iirfUEyfiqbC 

Cpfiulf KUfrflfH l^yflMttjfcyAT Uf yfcfc 
2 pu SjEAUfA UU &| !J 05+T $A iJfAlt 

ICUfsfzlLX^LJf ydBflfefc/y+! g£f D^/ANjQ. <£Uf 
fpt I uH3|l^^^^QfOBfZCfk+^3^t|J 
Ljjdi^fAjdSZS^Lil/Y^ If :y££&$f KC^zRUf 
pRLJf Kp$| Uf foyjplj KCCS^o 

feu E£05+ZAfA# L$ft!jA UJC^UfA f^!| LT zHoo 
Uul4d2^l + WJU#JUf :y£lijl l^(Btjwc^O(^ 
dH^fM 2=f2d| || U#j a p Ljzdz ftLjC&E YffeAD 
Uud^lSjgAJfAli; :Kp^ Uf L02l£d2Fptp 

.+#B?5/qoA 


DC 



^Management of capital :iHMB 4WBP»t 
0u5LpuT 2LJf L^Z^dzWiDLJf || U#)l EZYrp 
5 Aj |o yu^dzOftf K'^foUfA ir^d|y(sl| IB y+T 
[p SOP OM ¥ l£d*C(^ d#3 || !tA (j| ud| 
Insolvency risk || HJfjl EZffi IC^zRIJC&l^lf I EZ 

f |i£j! in^^JM^.yo^lynQf ob+T$a 

.E^P!j4#a(o[®L£ II l^yAT 
o^idif 2A^L^|iia LaffeLjiftfnkiWj 
T Rf y^T!(^M_^dia po[ ShJLXjbUf Y EB& 

Financial 1 u d#d| Ljli diliit LJ ESiJipjt U(to|zD 
□LfefA Shareholders LjsMjpdl: yfA©/^fiZ 1 everage 
Uzhi^ok^aH^YIDKfiAiiltBtiOl E^IJ 
Kp&lIf LfuhL#ftf 5|okO(^ YtU^ K^Tdd| 
.1 2+3d||| UtffZpApCkr OBy(el|IiaA 

^Management of liabilities m . itfcmx^D 
Oulf yfaudlf epbiT dlfia® D$"P!/ I2(fey«z 
yujpotf iCunppOulfA0 afit# II uli#(ap3/T 06 
+ua3$#+u^[p.'F|| lijp L^y^ .KJ2Pfri$ 



1 DiaAijL.@ficffiZ^E$l0lgf) 

L$u hi 2u 5fA Ql_#r 2Rd| L03 qzx£ 10® yAT Uf 
t; da Njyu && d#d|+ eP& yA[ Uf Ljd^T od| fj*z!f 
Spread or Net Intersest Margin iBtfa* Anaf 
lAjpl di/j^jDa^RI Ej U$l2fp2 pM 

KCCbTtl dd| L^niA. !(&Wd| Competition ft 5Eg£ 

.afUjmjl 3_P5f Btij 
LpSdffi Aj Njrasf P!J L2ffeCS(tf ©dij 2 P# L^z 

2 fu rlpiudna^J 2£Cf d|L03| ltpM|yfAit I3p 

.|| lijDMls+adl+oi^ytA^ 

Expense £llPJfAfr^fJp|fflf0d 

Icontrol 

+ud(el|IC($LJP!|Ayfp|U^+cP 5 2 d>(£f<l2ffeL£ 
LpSdffi ADffil +dejf 2 JUSAf 

2uT l? L|^52uct+ 140 C»,.L#(Ql|C@tAf 

+u onctfj ftt a# L^ni pe^D2$ qfcpadawt paf 

: Ifjgf 2^ A Ulttf +^2ifelA. <M% CJ® ftf. ad#, 


DD 



2 dCb^ajT (5 AT a!f 

.|| li^(Brj#^60(^ 

+ar(e£Kf^j aTzl/OBIIAiJpLMS^I^yd^ 
<tfltt|fcpPriAi2fc 10® S* p$okOB||lJf2^)C^D 

|| SRAliA H2^#0(o(s^U!Price taker) 

:yu£l2 dtft U* zhU* flpti Igfd^l ad|Krrj# 

dfo0ff2&Cf d#dttf+$£ 
QUf Vt <&$ IMJA K'(fe#(^AA#<2^rlp yd& 

I u!g+un^!| LTaug^:! !glCfE|| \^>K^P + l#l£s 
+u$2yudi|® tiflftjdi gp^U LC® LpffiA IJttf 
Yaut If KpoA^qA ip$n Yfe+d&csac^ Uf 
Lfjfd&IJu^l u!gUfekUO^+#a^^\fWA 
,+^fC^UfAOI^cl^T pjjOB($LfA 

^Marketing Policy :K£l^fHsJie|F0 D 

c^+^ficc^adf+uraff \M<Mi Kxfoud^Ljiz 
luc^lf+qbftyaMfaAroac^j+l^ L^pilUfAJj 
IfAiA+SUfl E^sfeOf) Service oriented banks 
Marketing igUfc^lf 

Dd' 



tyu&gf KTCbin^crf + oHoH AJ$) KTphi ® lipproach 

y(a n2 Cp^/A IJ Igd* JA. U + flyZUf ICucBf Cp^f 


y(f 5 yc&iLpd^oLM Marketing officers 50^.1? 

,|| l^djcga^tc^AL^Ii^CucKferfHbz 
ftiipoltf ull3|ultp^Cn.q : tt<5!f0qL^tM 
IRJjZ <$4<Jgb$i Udfl^aAT hJ^oRC^pOlf 2 ft# 
tSfiir UStyr|Uf tEEA ISer pUUP!/ polft (2 jp# 
t ^dJiAftflCftJSfitCRW^ISfcacflSlI^T !q 


. II ItjpQjct a^tc^A LftAd|QucBf ICfqCfof 
cat M Lfli5U|ltft f Z cfif 2 JJfiftf I IgtSbf U& 
2JP#Df6iM<i !gl 16Q(el| 


. LPJ?dSZ$BgS 0 Ip&A DSfeR Clp 
.iac0td|yfA#l Hjai EE&fcrt: (Y) 
ittddB^GWA^UfedipS (1C) 

,5^lf 0 tp® (t ) 

.afingtfDEftdllCCe^f Lft c«UJ 


CD 



hatynp /C 


ZFinancial Institutions existence 


f J^TP!j : U J uzhi|^l!j : IC^!j : l 
+ ot4.J^LJ foS^P^+dCfilllCCftddlL^+daij 
y^OB^lSM'DOBC^m.J IgKpDOftf Y<$lJf L£ 
Ljjdf^KbihM^ii 2UU| OcEj^Of a d| I EZ£dt 
2 AjOkyd 2 ^(L$U!J K#£*d 2 [ffit Nf dja\ljfAiA 


^T(fUfOu5+ $0{f aj^fTph^f +T (tfjf IC(^L)Uf 

KxSti a# i#i mj d(si| y Ape) 2 | £L£ t ofay#dfA 

ICjETadl[identify $Ok 2 ^ !^XBjj^l_Y($m 

2 TOI !^Sef 2 |!J t$f£ II Apz H^dkCRf K^Sp#. 
l#j NjfOuTUgJ d(ud| Oft OPI^A dj WB& Y^ELj| ok 

.Ktfta# 

d^undOul^+b^T If T !gL#^|<^^ 13^36 


2®uk[pi II !^>P5i2£(^lJ^^C5ad^d| 

I SZj^kORf Z[ (®A+$ (£0f K^d| Ljj* zAf$z 


2 ^loU(uN®lM|LJryf|yu'ga !g#d|r#k 
(urti£^|kdul^+ud^f ^(fif’lfLT zHotafElf ad 3 | dSZ 



qK ytfef p&ta i igi icq?t a# 

.0&T!J^|!f t$K& 

T qpBy^ya^l 02 

V&Rjlom(rti cQGGC) a^T yd^ia IN# 2®(d 

sj e#Kj Njacfct j oby^ tyi* dareTdzB® 
iNg$j 2^iomuqp+di$uj^ I im^oftijsc^^D 
tSbiir l^Mo(^|3^pLJfA2^ Uf f 25L£ KXteH 

.sA!(^^Cfa^P^+^2®cc|S 

<M\\ % frfDL£ t oW&£d% d| rapD+ !(^!f IjRMjOB 
CSpCfoOj:! +ddi2IP IN# SBWdT ^ LjK$ 
pu|Z>fiDM|d|L^!^Af|Z I HZ®£(^ Uf 2f2p 
.L^a+imaAT OBfjZ^DJz^A 
LaTLJ^CBblT^AAul^L^u!/ YCfifr Q&l^dffllA 
pfanA LJWKfDLjai 13 flfolcl !g+&ei|IC(gtad| 
.ICCfe^iSPlJcT l? :D>^L^C@t«f 


IRisk Element puqfprdfc$Nj 

2uOP!j4p&Z f^0flCL£fd2OP!J L£ t $a!| p? 

Uf Lfll$ q?CL 0 L]| (tfjlj.+cM+5[ h£(efo$ 0(ft> 


DE 



Riskless fcuan&($|0fe&uN£wg<g 

linvestment 

(Eidipbizt uaB^nflfap^cifja^Yagjwj 
LtidIJIA iiOPtf Y^Ay^fef yj&3^f i TyoCf 6 
Su|oI<YeT ofpZAT U zh|| (SflLftofptffltf tort# 
yuJPfAI|uffl1fa$fc5 l efqr KJZPfrizyflSlEaOP 
fujfetu#pit Lg II ltj2 an XI AJJ^u 

I uCELpBuT<a#<^®ffCEt podoSlif^y^ 

|| u Ujp^y/Spu !f yizu 1 Rtef^pAijl AljpLiitapjE Ug 
3£&t Uf JWjaaSA. L-Pflf yfAfl s+2d| 

g^/ yp30P!J ypCe^zpdif IfSgfA. ffMf IT (gllfa 
+u$0ufffr|A6U 3fi0| Uf LJtef^JWjC&00# 
.(31 =aOP!JWaOP!fyMfclz 
Ltid^Aul!|JWjy»|r|6LXEc^d|l EZYzT!/L# 
ydJWjfDf # 0!<#U{ Alf 0|A yD CSUga^ Uf 
tug®i|ic)a^ufl HsSFOfy&AAiiupift^e 
.a^BBEcIf ICMt g^f U qflfjyKfciz 


te 



+&Bt Of IpcAf C63^ Uf [%I2 \S& 

OBl Uf LUtfdf ls#2A Z (fCLy ®> iiftjf JWjL^ 
ctaifytSdi^ayyffri^afe&^HSoa^u! 
tfhja? ICHSfg^ yfEdpDfc+WeT Bl^iiiafRJA 
IfiiaAf ytit^fcfeydfedzDP!/ LJIete 2CoS| Uf 
Cl£u!f Ou52d*uld#ADirpCud^ || li#Aa$tf $f 
.csjcKf jaafi Ezffi^YsMiiiaqfRjA 

Risky tfnuqfi flDBeU&I anpjjpg 

linvestements 

tffc\\Thy(&cMjf Y^pCBo(Si| Kp^UfDfelz 
+ur|2f>2 u^.LaCbftPljAOfilJ K'UCflfeff INipcy^ 

iMiut Of+u^mQ2pjfA CiuoTuf m.jyt o aopij 

.ypAdl^JA 

yAblCKA Risk Averse 20RJIjBf6l^h£d^d| 

HCB^.y^aOPlJyipa 2($$Of Yh.&fef (#) 

pu $Dkl u Hjgbil kO $+$ CfUf ?T <Sf LJtfZA^z 
:(^io(G[i|2(^Uff 252(^ fi? yp^aOPIJ 


DE 



NJlbT u||>w£ 3 qfh»ll$tyi<$l 0 C 

\Asset Value yDBUE 
i yj u! +4Wtdjlf d|NJfA) 

yudiiNpd^d|Y£2oi ^fr^d|/fiDU!$T Y^So 
tuc^JOulAdl^tJOT EE*#3$ijft^#y(efef 
aatf ad^d|Lp^a^it?BiiA!^yT u! 4 #^ 
:4&f yJP£IN$ 2®f&INfrjj cCGCC 
IChGfT Afj yf2dz£(^ J $T :iNjEtfdtt 

.%cd' 

L^jdi|#fu!| IC^SuT apuOQDfD$T :l «iiiidf 

.4T2A$ 

L#u hHefet Uf Ljj dfAJf YAu Uf: iiis£tfcij<|£tfaz 
yudrol ftf|| l$l !gac0|d|Y^^to^d| 
K^TDai^lulj2f)fEh£(^ Uf Kff^T 
2f2upFP& lit 5®| || A$yd2>A. !<&2®td| 

. LPdz d| KCN2f f^J yKfiiJSTIJ 
4 u (#| p$ 0 k! d| hpo: I <J$tidf| Ka cf^ 

i igu^oy^cg^ii^erij yt^jjcfu 



Iftlj yp^d|^A+4er!j : l|}\lj2(qlgL£ 

1C® sfA Lj#pi !f ++2T Kp$| J LpOqA Of Uf 
+ !Ary/t flfcU pupK(ucM£Ijt#UlSflcUf 

yu^lDCadmiAl IgUi&lAi pz!f2c0|dBZ 
Oj52C&lLJf IC^2TA+d(fil|5j2Ajf IE£(^ 

.afi^tiasA!<6i®ofQf 

lAsset quality iK\JE%tMkj& 0 c 

l^ur# fr$okl HZ2d$ d|l2f)hZT l^fjtNjyT lo 
2®ukJWjYE32BA.IN^Y^SoT Itf a^CfYPUjtflfloflf 

Uncertainty [faZ 2uOP yulf®^ K(fe2£ 
Q2d|yT Uf 3*t A LfA]!/ IJnJptizIf f$Dkl !g+3tf UHfo 

.lj$T 

0u5^6M|0$ Af 2A> LJ^nLj^ ^!| y(2cl|C5 
fLiJ^if iu^okyupAcI l^dzyT u! Ick^lf IfAilf fijook 
3t$f 5$0 L£ Of u! ynQf O5YAD0| 

KXSzWfQqg T uHZU^d|l Hlj#Bf+4er LSfjhu 

.Md|OBeto4oiA 


dC 



yfCbl h^Dishonisty + u 

I $ZTd| I #\ Njl^uT Uf Lf^i L£ +c$jKXfe22jii^ 
dCad^A. (^Sfcud^d^y^JCSjfeli l2Ng> 
+uSfa®ul<l 

+u^^.+uo(^|a(^LJff 25L£ + l#i#K(&a£ 
iiCfcuTlj 1 \m OBYJfPIJ CBICtdill® [p +4W 
yuT^+unat.} fiJofedui^LacfpijL^^aiBiA 

.YP^DBi^Li^AdlS^I Uf 

Risk and iS^uqpjjfMPBifnp D 

IReturn trade off 
yu fAd£ Uf 2f2p2T($[])?l.iiz 

Risk - ajiiOHJ Ow/t pi Oft cpA Expected return 
Ljjd^TAj lif CSI^yfAdl Premium 

.a^uf 

\J TPfcia&sfaCCft M geJ^J y(el|5j : A'D05fnl4 
+fat U.0H&LJf IC(a®AA2(t Uf II ^)2t j2f)+a3ed5 
du Hi§f yc^ ydiJ <!P(£(li+ ck^+IpIp^/ifP + $£&f. Dflf u! 
Ou 5(u rljA^BdSu't IA T 2m<jtNjl IZZtffi dfe 

dc 



2u OP!J yu httfftb Of Lp di u ZA^dz 

Diversification 

aOP|f cT L? p^nA LJX ^3 Lj 

Lfucftot dor ULjiC^GS^Mf L^I_]^a|jqpcrCQC^ Or 

adSul d| L Y- + h^-jaOP!/ yd3(<^a^(d| aOPIJ ydpb 
ajOPIJ UL Ihi^loflD^ u! ICK2f0g hfeyhs^z 
+ !A£ yh$bB^ Uf 2f2pt$f? OBNf3fdm^d| 

.*l$diSEPD 

hK4VpjEY|E|g9lj!drKnD^P 


^Information asymmetry 
laTLJx'C^qao# aUP!ft|©iTptiftl3 (fi|ZIr A 
luo^lICCfe#! I^IA^qe LJL#(el|C@t% 
I2pu | |f qg + Q $2!J y<4£jf pcfCed3| d| Dfe \ !f OB 
.ht)S2(&lLr^d|yTu!+4W+c^|^l<l HZ 

LiidifiuThKCud^+^disn^M^y^ 

■yfft# 

dip^A.T ard^yf^Ldl^ y(el|5|ATrBqi©Z 
ad^d&lM^f* (fifeU&oOftf KXdMpfift.£ (M: 


dD 



OuS+0(EB|f 2^L£K(3^L4tfZ^l!gUiEb6 
yMfrWtt T'FWALaHIflN®! 2®CoU fpL^SACiA If 

KCCbTtl ad| Ljjd2Z£d$2C2rlp BL0& UtC(fe^ IJflj 
yu |5> u ^SBlCCbi IJfljaaWcOBTIT Vk&\&$£ 

+a^|y$jL0iZ^iMUI TPI^L^d^+nS^ 

M!fca 3 E£ 

I u!glJn^6Lf(fil|C®t% LIBliaFOdD^jL^ 
IJfljyMJcSf fo II I^SGjcMf L£+|#f 
YoCdT ||uU$yo^^6yQci|y3|pT 0Z+d(el|yfpf 
su nZ + ftifa! IT 2pl HZ/A[ a!f CBEf !f WTd| 

yT 06LHI ujppoBoicrMf z d-ja^urfercS+SATi 65 

LJcEol fo S9aMDE)!(Qi|2 p6d|L£ I HZ 

yuaMf rapDU ft?LJ=!AULT 2|!J4<#® CEN££pl HZ 

LJ>/I^.Y^Td|+^(|J + Of 3JC^u 

0!(ud| N| g&i-JHbi nlpg+ lA^dzytf d| Yo(J rapD 
y^lohpi^yJ^AJ+Hfhjj ltpML]Aizmiz 



dd' 



(^gYuooUr&uTdlYaCf L£2d| ytfAOB 
NJjX#) NJ222 3&d£ LjjiflA lj|lj$L£ \d&\K($&fe 
f J^TPIJ CMpJ SzkLJYno^ 211/1 K^lflaZOH 
0®, UMH&elf+fe®/ +T $A TOd| L£ +d^diJr 
j^Ugyuffl^f L2fpf$Dk+|/hJ)| U$fjyi£]^6LJ + !(0!f Ijtfslj 
C& (j| l^jCffShyqi pcfDG^ 

,yd#f yATH^kl qfCB^ + !(s!f IfNj 
I uEZL^d|C@t%f 206 + 1 ^!/+ l|ltoZha>Lj 
+ZE[jT !jA 5 AjI !f L£ 1 Bfdf K(G^ LflifZ(p2®k 
Aj NjdfAi OBOCfliJ 'rfAQLfim.vf! CucMf || Ap£ 

T c8t lAUDuucMf yudi$ Af L2PBAIC(fe2LflHGc]z 
Moral 5uPUf2UPhi^»o K(fe32®k[$2Hilfe 
zPd| 25NA y|Lj^Mi Rf Hazard 

.SfAUfOB 

05f323Jf (xTO fe>21 IjlfsIjOLr AcOftf \ Qtilf Ljdz 

Iftljl #?!/+<#/ p$DkCBY£2Q^IJB^di2^ $T 
(Mrtjfe 2 2zoi ^fpoDAf AMjL2^!fY0Cf AU2(^!f 
I E^/Af o!f 0511^2 || 6qf5|CBY£26UftA 


dD 



l&f l$zd| Nfl 2fcU fpl STd^.L^di^ 2^D 
ICCbinfSnlf fucftif uig^r^fr II!H >FCj3fl{If 

. La$ DE^a!f+d$!f !f #01=! +T T Pfcif 
+u<$df+ucEj?!f Ljjdl E&cEjbyJphi a^d|Bfzjtg 

OiacdiPDzr ^a^adtit^y^i zia LjEiac^ dz 

+udG£ l^q T kyinSTT Sl^dlLfliol fo 0!(Ef(& 

fiu p5 uPUf 20P Lj=!A U)C(^^y([&Jif\ SBfcLfl^UJ 

.IC(fe#ljfNj2®(cyt£p 

Ou 1^ IC(ud^2fcLJI.jK^(fii|5fq: U+^li0b 
hi)! crn^gad^dBKX^Tdf IfA] L£jBrad£ia< 
Kul^jt§ty(ufa|ytf^ I SZ+dTOICCfe^LTzh3 
+®^|| !f IC^TdlapDgDIfn^T C5K(g2T!f a fog 
acefef uf i ue$uj^ ceijyg& 

(ajj lt SZA+d^cdf 2TLjylpf d^|+ ^ !f1^.jOB+ z^Edz 

c^ut i sz^nTojarad^MfpMilMfdf i az 

II (al^ljL^oUCYnoS A !f 3p®BZ^5 LJ=!AUOf Uf IJ^Ij 
Ljjd£)!(^feDisclosure rules +<®^f ICCflS^dB^ig 

.$T!f2f2p^YzT!f 

dd 



5A. caoctfSKxtegSii^iiAaacqetiEJijb 
CHjI Wf fa)ACS\$ $af Y($lJf fEfCHefi$ UfAy(® 
llXaTUj Ljjdl^d^jCBf Tmdjgt ® Sl#(q£ 

IC(fe^LK^irapA 
.t&$ylpf yd® qjfcCRf KXdjfcf 
I OcT LjC^yfAt 2 d)M 2(^ Uf \C$ZT Kpfc 
54d<yhS|ij£)ByfAfif L2p^f?AiiDucaDM|Uf 

ED 

OB+Btil K'(j2T!| KMjA DfCL£ KXfet^+d^l 
y# Kj2f2pl_£ GucMDZftf LjOCHA UJC(^!/ 2 Mz 

.+ l^di!A^ yNpcI^TljA 

K*(h L0|^ LUfi ftgLjli u |aloT Sul/fuj^ijyu^d^ 

Ljj d|£i fAd|2uOR| y3p2DBInformation Benefit 

.aatrfiMf tq.|»hq2|!f nftf y^pzLjt oa uf 

& (Sd|i:(ui#UiE[i}aLtJife|l8^igit k & <^e 


dE 



:HlPP JczTEBieJc UEg ID/C 


tu«®KxSt , ta#^ui0s^ifu , aifcAr ob 
f TP(^m_jY(4m 

0 Ci 5 i«® KTft a# djxOpfcOI^ +$ (f Uf 2 J^lf [Mp 


:a\friin<#5A!f 


. K'jSPfdlyoEJ^- c 
.Cuc^f (B^6(^+d(fil|y|it U^- D 
.+dCei|y^)f y^cfysAc- d' 
<&tfl HaafJIJt^aOPyc^a^PCjfysAc-D 

.ic(^r£j(& 


Savings l fEDp 00 Epj* 00 iQt:$NJ 


IMobilisation 

Lfj d&jEEffj 6^yAj liiAyGd^flrtbdCe^ ICCft dd| Dffc 

I u!g(arf©IW^|(^L^^i^^^d|a^t 

+T Ctf C£ic&f KX^fcf y&ftMaJpU* KjSC^/ 

.IC(^o!j : AIC^2T!| 



JF#T2f 10V haiT|nP 402 |f* Jfctfjrp 

:fcuQt 

yfpf L^iZ^d£^kL#(fil|C@t Nf 2 J*tfA D>ap_jdz 



I @Aj!J r/^A yCofef LpNfto ft23Jf LJ£ /*2zd| Ljdz 
y$ LP d^Ulpgl IJAAJL !JAUtCC^f UfAli$0!/ y£lz 
IT (f>l|jy(efofA aOPIJ rM yd&f yrfCLfll#^ 0. P 


.+T®d|a^dz 

L#(bid|C@t^f rapD+d(ei|y^| lj^jUiggyrfCL*J& 
L^iraidl^y+dCeilE^P!; L02ZA*$2fl5r 
OByfA^ IjfMja^l (£PpA UJir lenders 

Borrowers L^2l*d|(Btpr2pyAT'D 

.ypfldz 


dE 


Maturity terinp*i mMWB* 

^intermediation 

2 p[bT dlfl^Mf I S^AT 0 M& 8 # Lai# ®P< 

Ifti NjyCbi ncfy& Ac Lp&iI^IA (yr|Uf L2c[ p 
yunQf lulfe^+Cu'tAclir ^eilf T !g(®BIA\®Hf 
dK^DjAjoaajisi uigi^nCbifooL^uijLp'epgz 

.K(cfzRU&> 

tf)d|f !df fLOWHWflUCBEliWj:J|IJt> 

:lJEBRjjd#ffAfr 

yj=uT 6 j5#u# 2(3* / (Ed<#Ofc Af Y£3o 
CBiiiaORJ yA[ Of LfllT &|!f SifelA iiDjcMDZr ,oep 
ludCeliraEiTP!/ LjjdiZAt^l^pr HhPpoUJCpAf I 3_j 
Ljj+c^OuPg 1 L^0j6^yfAW^ci! || ItASfpgpirJt 
yu fSOGfLU 0?^ Af ULT fep I !g(®©l< 

iaTl#(fia»Pkli)efault risk y$if[py(fifefaOP 

2C^u1(^l>| u!^Sa^5| Of 

. aopijA g^ij rA^Gd^o^ yAr uf Lj^j y#d& 

de 



Financial OKudlyu^l^lu^^lj^jNI uE3IDS3 
ajOP!|rAAy(e(0fy®te|o6T diversification 
,yp^d|^| D8M < fy~[VL$\2%U HpijA 
yu|kliD!(^|a|^Z)^l<P^Lr[^ 02 <3|Z 
U6ftglu^2ydif0 !gl pa6(ffitpaAD|^TI^ 2 5($< 
.2A^EP0(^ld(Qi|IC(^!J LjJfjaf 

:or^ft opzr/c 

OBfisSLjliZfldidfiEUI K^T^T ^fjtNja+2 
(X5QCfUf(l^(^24/+ dbr L#$C@tMf L£ 
+ud(^^y0^!J : Ui^a^(BifeliD!(e^5J r Aiaf® 5^ 

yu M d u dCei| KXEftt a# Ljj d#dt Y IDEpbOl^ 
#ud|OKtfcf mAf qB^ A.U* SAf# 
ICCe^AylZl^OBycMf 2T L^AG^IJ tfAj$ LSpjfA 
K'CbifieBfcUfm.LJ/epI !g(®®(<LJcfiy^fifoadz 
(u* ^eu | !ja tjjgftf y^ia$ yfp| cednc&ifiaaf 

.Uitij! y^JNfedly^zQ^ 
30P!J pAiAl fEJipfil|C®t % laLtfaJjnMfLJiz 

DC 



U!£iftg6u3d<®l«gia#£ TPfcl !gaf0 ttfadlf 
K?<Stta#iK)N| puift.abiapCfyffiMiiic^te^ 
lliEi ft#, UqSPpd|yftt|<y»ictE(f 2 LjiiZCdfctz 

yu oN$ liti rlf^cfyu ® M 0 u K’Gsjii'PIJA l#£Hj !f 

.yATUfCEKpfi^Uf 



jjSn 

C- C. A. E. Good heart, Money, Information 
and Uncertainty (London: The 

MaCmillan press, ceed). 

D- Charles N. Henning, et al., Financial 
Markets and the Economy, (New Jersey, 

prentice - Hall, Inc., ceeE). 

d- C. W. Sealey, and J. T. Lindley, "Inputs, 
Outputs, and a Theory of Production and 
cost at Depository Finanial Institutions", 

Journal of Fiance: Vol. dc, No. Q 

September ceee, pp. cDdc - cCEE 

D- Dennis W. Draper. And James W. Hoag, 
"Financial intermediation and the theory 
of agency". Journal of Financial and 

Quantitative analysi. Vol. cd' No. EJ 

November ceeE, pp. ded- Ecc. 

d- Eugene F. Fama, And Arther B. Laffer, 
Information and Capital markets, Journal 

of business, Vol ££} July ceec, pp. CEe- 



E- Eugene F. Fama, Banking in the theory 
of finance, Journal of monetary 

economics, No. E. ceEC, pp. de- de. 
e- George A. Akerlof, "The Market for 
"Femons": Quality Uncertainity and The 
Market Mechanism" Quarterly Journal of 

economics, August ceeC, pp. EEe - dGC 

E- G. Benston, and C. W. Smith, 
"A Transzation Cost Approach To The 
Theory Of Financial Intermediation, 

Jomal Of Finance Vol. dc, May DseE, 
pp. Dc6- Ddc. 

e- Hayne E. Feland, and David H. Pyle, 
"Information asymmetries, Financial 
structure, and financial intermediation", 

Journal of Finance, Vol. dQ No. Q May 
ceee, pp. dec - dEe. 

cC- Peter S. Rose, and Donald R. Fraser, 
Financial institutions, (Texas, Business 

Publications Inc., ceEd). 

CC- Richard T. Stillson, "An Analysis Of 
Information And Transaction Services 
In Financial Institutions", Journal of 



money, Credit and Banking, Vol. E, No. 

£} Nov. ceeE} pp. dDe- ddd. 

CD- Tim S. Campbell, and William A. 
Kracaw, "Information Production, 

Marketing Signaling, And The Theory 
Of Financial Intermediation", Journal of 

Finance: Vol. dd, No. September 

ceEQ pp. EEd'- EED 


ED 



udUl J^aJI 

♦♦ 

jJaaJlj -Lilsjl j jLuIujV' 


.puqfjjjjMfag^ic/c 

haUtafCaJe DaD0|IM [tfUUfzc /c 

-PU0||!h#4 
.puqfU&5:D/c 
.1 $DBUEUN|ifi|&2r/c 
.0DE UEft/CDUfiqlD/c 
.iir^t 



«* ft 


0pbh#Ljjd2uZ£d$I HZA/IJyT^f j^jqiaz 
2d$d|L^$z!J+Tp^B^ UC&T (Ef+$q?Uf 
YfAjjhh£2(u|!J 2 u&zfhlAljjf [^ . f£z!jA 20P!jA 
I2ffel_*dz2 #Ai£OPD0^E+n2p+ ®f Ljjl^d| 
oftf 2 c&puf CNj<& iM$ uf d) u* ^loo^a^pCjf 

.(BpMCfifefeYzT oO^a^PUfAli^B^ L*dz 
Ou5tpP6yuT ^ jWjLJX&r Add® 2Aii L0£ 
< &Mi\ Uf 2f2pt$£ fi? 2cfl| d| || ApHBat 2 &zf< 
tdGlftt dd^d^didjlSE52d^ d| Lj^o LpLjfdzf ® 
2£upt#P£ ful? INW I uE2 2z^Yno<M& 
I $fiak .+&fill KXft adlyd^c^ CKL*& lM$ Uf 
t (uP Yi^pADGi Y(3p+:f2T 2d?ti£g LftofpK'fAJ 
P? L^d^Zfilj Lft6aa©!(^!f l^jO^Y^2Td^D 
.l^22 2zftfYn^2^0f2f2p^ 
+ul 25AWAWTdI !gNJA££d$ d| NjA5|qA 
tuT25Ljjd2u4Tj[ HZ^A^/^f^Ulp]ffA2(^/ 

EE 



LPyp«oO(^ ac^PUf I H2||!tR2aa:L^ ||!H.a&fcf 

:Ktf|ftffUEA|p 4Har^flaSdij 

.aOPIfA^^if Ljhkp&zlf :c /D 
.aURDBfPn^ &L0I^d|Y^D/D 

.aORJt^p:d7D 
.ICjB^l|y^ipdiz0/D 
.2(3$ Uf 3C$di2ffe:d/D 
.yTtff P02E/D 

:^UqpSl^^fneDGh 03 ^f::C /c 

The relationship Between risk & 

IReturn 

L(jcI20R| Z[ 1? LJ3|l$!f ICIflJ !f C6(tfr S$f 
(tofifetCf icigajp«ftft EsakdytciBjferf^if 
a«e/t d|s u i ao u l x^tefef N@i£OPtf 2 «a< Ljt& 

fuj^f Lfln£o@f y^di^Jt®.a^u! yfrtd#^/ 
+ur|2f>Lftf<+!CS!/ IRJjC5<gpd£|4otf 

Ee 



IKiNjC&SJBfcT 

.aORJ+n2f)LT 

LjinPositive +$0O + f£lZ || (tfjljJcM +5[ bfe 
aOuPd^Cgs (bic#Zy^d|aOR| L^a^Uf I HZ 
.y^d|^!JB2+^a(^Lr 
gi&oLJ^ttf E2J HBfS^PCed| d| yd3lo+ gd 
:0!<# ggf 



EE 






tuqLj fog@3 yp#aOP!f (£ te^ZflJUaU 
gip&UPlf C6lg& 431^0(9ljWjf*WuNSH^)z 

.U-flgg^ypAIlgl pc 
I ulglgiulzMMiDII^PpizIfyaaztSaiJca 

OKuRfyfnf C6Efficient portfolios =t=!f Uf 

T LjigiE^ataSiOff EB'ijAijy4t?y*ffi t^A 
. !3dJ| djtyfAdif LflfPp)! L^iC|AC6aOP!fAgi|f 









2uHal<uun Ytif uLjd£l uH^ulkO^Kpilllte 
ypuzdl EECCek# || ^Efficient lc& KjSCitf 

d$i? L^diHP y|» lil^dHP +r|2p P? 
yuLry2Ajl f&jT2!J2dtd|LJU 21#.L£d|J^ 
wS u*!f 2(&i uf+icuj^pp ait Qf+usjdB^f 
fuzhi lijlr#l E3CPL;T'Dy[rta|0djf NJC&MOKfA 
ftiJ^yfzcM EZH3P yfzd^® P y£$ur|) +0|L!f 
.l^fai KpitOf+fhE^yP 

haUpcnKoT© EEtfj^qpUNpc /c 

yu n2p Yl o aOPDZdt d| II jgfef n2f) ICAglc 
.ait Qf II !^A6ftAd|20P!JrAijfDfAyt 

jt$y(£i|y3(pl BZ 

frCtfp ZTdflfcj cQGGC IjafpaBfeit/L£ 

:+ac^f ICC^jUfT \2ZftoL] 
ojI AcJzh Aijp po&afifr Y<fo C5a&t>ft- c 

.(icy % cc Ij2fp^ 

dC 



yudlfAjdt 2 MclC^2T ffiX&mfcYftsQ- D 
Ou5% DC Ij 2fp Q& yfcdf HZ/A[ ctf yp^k 

.(tty q; A# 

IjSfpy^dg^ 5 4oR: KMjA DfD$T - d' 

.(tty % dC 

ijsfpg^ 2(qi<ryQeTd£Baat2(^|/-D 

.(tty % ec 

Ij2fpl Ay fjS yfAcyd^NJf Gf2TAycfof>d 

.% eC 

IT zhu>!fyuirtp+ uqd Ulul^!/ IC^jglC^cj^lN^ 
KM u Itj^PpUf K#0 y£IHP 2£ LjJ JBtt* / 
l/zK^i25[ (Ejfe|ki Afk20P+n2fAU' 
yud^l^r OBSCeiflJr y^l^l <®ad||p2 yu'^SPUf 

.+z^dHP+n2P u* 2^ 

Ljj dl^dSul d| D$z| k L£dz5 y(2cl| I 

:l !g2OPD0f2fefn2p+ ® 


dc 



Risk Averse :F»UOFI00|| [SXbaDi C 

Snvestor 

!gLpGjfji) 2cH| dj^ljy ir 51 
Ljjd^TAjLLfjtyNjyM.IT Kp^WJP y|D 

Qcj5^DUIz$AI EZ/A[ oDJIJ^I !gNJAol_#cfl|d| 
jtNj05(tfftj % cc djft? K'^L^yfEdzSC^YCfo 

■y^l 

Risk neutral :fBlX*\qijeDfSm>DZ3 c 

investor 

ytfcliWIzdzDP +n£|jycH<C 6 adJ| d|jtMjYs2o 

.pefDdgS yfsdz 

IRisk lover investor :{JJ3l\f GDfD&Dib 

K^afe/tuff eusyofeiL^ d| m 

tuz^gdBjOP IC(an2f)ycialoA^|| 

.($ 1 ® 


dD 



:Risk Premium :fl£pjfe5:b/c 


Risky L2uUP Kpfclf || 

Free - L2uOP 2u^; || (Efj^investments 

. <^BaOP!f+y| kv^CRisk investments 


BXCIEK 


Njaz^uTooT tv's LpeifeEy II '-k\ 

AjN j(% cc) +GPlLTt If NP^Kfitl 1$ Ld| 
2uUP!jA I l4l^l|BCa.j^ to 3 !/ 2(£ 2Cfl%Uf 
T AbftofiJj^yfrfyBg[ i Afk20P+n2pLflpo 
yfuT) OKf ^2!(tor &2Nj(sjzCQqii| ^ % cc 


.(d'/D 



dd' 












fy) I ulqfo#l u! f 25LfZ || dfjljLpjoU 

^Aaopij+nsp^ i E0(fti (si|z(uNjiibiiLn 

.lIFfyfEdz 

+ul^HP+n2p2^Uft 25L^A.j/tyh^ 
.yjAd^J L£ qW 1/ (iflfiyCefof OByM: 

Risk aoRjotpsaoL^aoRj+nsp^^L^ 

YAjUjyjAa^J L^jg® L£ aafti ttf Premium 
ful?y(bi^|yd(yl I Htad?|d|lj2(^fT ttfa^Uf 
L^b&(d7D) D342 v+T!f T IqfkjS Ejp+qiiJ 
ih^iijctf^ifBA^uiaopija^ kp^iMi ctfij 

.% cc T Afo 

(0 t uqUf p? ypAdl ggf Ljf j^y(^|y^) I 0Z 
+n2pft?l20P!|2^ ICjaCet?! Uf y£rf 1% DC T Af6 

% cc =jBgr T AfoaUP 


.% e =% cc u % DC =aOP!j : at p 



13)069002 UEUB00TN|a6|00(6zl7c 

IDiversification Principle 
N)!JAE[ c[my$L£l !g(ftprj2!J2d^d|Ml(o 
irajh£yu'A , L0^fhJ| SftM a&tf L00|fDO5 
U* 2u|h)| !t} 3c0S£ d| yQ pyHUdfe. 'IpcrfA+^ZDB I^Z 
[3MA laC^P!/ yap lM$ Uf SOtfd^&Afc 

Of +&aj of^jLj 

frofAY&uTd&NfAl^ (&&$ d| 
hi)!JA©/u+ SutPo+K^J l^jC^WTcffitT5+ foA 

.aoRj+n^v^ 

D^pjteyu | k2u OP!f + n2fA L2q?P!J ic0(fifef L^!A 
T/^di^2^D0BNfAm^ ti&flt d| 

Risk :f]0&002 UEpL|000aD^!£qi:D/c 


Imanagement 

+ dbr Ljiand|(elj ir SzfdCRf a^PUf DflkLjcB 
(ur^ffeLjfdz2(tol IgCeijr^kADCBfefel KZN£fp 



dd 



:Jf#P <f 

aCdOPUf yuap ISffeOuSyPffo LpBc0|dSZjKS 

|| ^Portfolio investment 2(^ Uf Q?!f 

(e> + ud&#3£ a^PUf (aj&ZZ> IB&IB^PUf L0*Aij 
.Uniqu risk LpS^f 3@i5PUf ^^Unsystematic risk 
YAj lijmj ofcOu ftf ycpMf IT ztaS B&a&PUf IJtslj 

:yUr/2Td|OT$$ Uf 
.L^jA^LapjfLac^irtfifiaop - 
.YfercSK^ftcjad^iBbteT - 
.WTd|l (Sts^isaa - 
.lan^j^kic^ - 

.+tj2f>a£ LflpiAc^ffflg - 
YoCuT ! Ljj^cS2(dOP0f Ijflj fat 
5u$0 LjjZ II !^Y^pLpfiDLi^B[|&KLp^2Td| 
a^a& i^uTd&Lfla^jA G^iapjf a^f li o 
LiLM SGcJI KXEft ($ +1 J2fA li I^AjNfey 1 KXf<j 

Unique risk, :a$PQf L^AlJ IflNjl E2k($!J IT zhi EM(c 

.or unsystematic risk, or residual risk, or specific risk 

dE 




T D||B£d|K<q<fofftJ2f>i 
yuc^Elf^U4n«-K(paLfC6U" <f=®i B pBfoNJj) 
fyuc^sSf lfNj2Sa;ylij2ym2pq#,vlW Ljd»|l^|f 
. 3fi0| Uf (Mj U a^LJlJcBCSf eDtfd| yd|® 
(£uT <$f Ifti Njaotfdf’iipi !gy#lf+t <& T fxfift 

.Y&Tdfl Hzgpac^gl !gi pakfpffi 

IMarket risk :5Nj|f0UOr0f 

LJEd$ d| yffll* oU Of S^PUf LflgPUf YH5 Alj 

.ttia^e^pgf !/ a&>®aoP!f jwj2 saft 


de 



(d/c) !$>iirt 

LEpu^ auOP!f+L^nitflzlf CJCEf T lqlr#yM 
f 25yo«fj+t<$ L^lilSSPCflRJjLgfel 0&0|<# 

.a$$Uf 



l^feyCKit oecKil d| Lp tft!/ y+Tlf LJliWuo 
I uHaul^diCpLj Id Unique risks ipsgfa^puf 

Kp&lt Of yu^ad* <#Y^f <3f i#UI lijli# 

f aSpcs(SLjoa|ai)£6i?ppDhp<Sp ipSA 


<3E 











YCu HBaMuf d| Z T oOftfA 

.Kp^Ufyc^t^ 

Kp^ Uf CBS^O^ ycM 5 A. ija^PCE+zIA 
.2d®ul dfADfPjTdfl2ffeL£ U£(tf 
5 AjI !f 3dfflM$f RdUf K^Sop&T Ctf 2 (£FD(b$A 
:a^PUf IffsIjVfAIjD^. 2(efo$ Of I HZ 
.L^fatiE^aup - 
.2 2T!f2^TKUfKl2^l<aOP - 
.ipf(fflrpf4^aa®EUf - 
.*®^C^t<$!faCXtic£ - 

LfjfcSO^a^PUf LT zK>|(Bfjljupfenp(et±2 H|Lj 
yu^+ufGf Y(bhi^ u!^(yr^k/P®@(fifeffe 
YzuToOui^sA/tif a^PD^aDiic^yp^ur 
. Npc^f yiiAJ^cBI d| 

ifluSiti 

ac&tuff 2u5Lfjzic(fetea|dSz®(<(fi|z 
ms§i iLpr^f (^Ife^a^pufAs A If ceo(Bci| 


de 



ttipfkGtf 

.a^PUf L2f^2(^ Uf KPf2pt$f 
t 25L£+£#KXfeete^U<^I=t^t pD& 

Ljj ZA a(bi OPUf I2ffe L£ 3cfl| d| 5 J9?5l(ffi£(^ Uf 
auuppunapipfe iio<BB|yp^L^£(^uf 

. Y£2Tid| yT5K'U(flfefA 

:OTift OpZI/c 

+T (tflf+$ <£uf 0f(Bb^ Dtip/T 5f jWjt pflaj 

.ad* d^aOPIJA^/ L^f£iz!jAM| LJdsu 
Lfu hi u $BO+pZ II (tfjljLp U* 2z!J Ljjar 5 

i uB^uj^fffc (filaMiLJf i sz^/L^aopij 
L^m.OfcT I+z!JAi£ORj : +n2f)K'B2 
+ ® aOPIJ I IqiUjJE ISlfpdacjLJ fo WjWj5&3< 

. ypAd| yiflA aOPIJ pffio 
(ajju'2zk+ur|2£>+ u® L^IKp^LJf D^lkL^m 
.L2uOP 2uq; Kp^JAUiaOP Kp^/I IgSOPDZ 
:l !gSOPD^f2fefr|2f>+ ® Lfl2cfl|d|2 fff kl_*c& 

.aUP!Jlj2fo2d^dz-D 

EC 



.aUPD^fgfel ® dzY 

.aORJYooad^dzLU 
Ufa 5f EPS! | SGhfiOP!/1| 2po2d^ d^= LpS&ft 
iiuOR/^ipi daauPDftfSfefns^y^^pll (tfjij 
ypfifcSB^f Ljhsagfl^f S20P!JUtp2&(<L^cm 
Kp&iury[£j ^!|^JLM^d|Kp^U 

MlfCBflP 3 

. ICjatefol Uf y^TfltodaXi^ Uf 05+dB(f 0pB^ LjJz 
(ar^g^n^oO^a^Lff 25l^KWM 
Kp&l If yuTSICLKfifef ydpt|| !^>Nf^Bd^ d| 

.aOP!JydipOT_^ 

L2pj||u!^y^lf ft<$ [M6LjM|dBZ*d& 
Unique l0SSfAjd2Rc#afc a^PUf Cgg^df® 
(urfP_^U a^PUf L^la2Paz^d| (® .risk 
Market risk s&t If aSPD^E2Eaij^B[^ffi 
.yo«ftt«[ ytfflIlo(Bi>DjloLrEc^d|y«3|6m 
Ou5tuo(Ecl|afi0|qf ffiLg K?<fe2p2S(<L£ 
a^Sutnaiapt^a^l EatidipfosA.!/ 



Ljj+c^a^ a^puf L2ffeCB($ <sx(fe<$ fzq?i& 

+u"[ C^IJaSPUf 2^PUf yj^feyilJf I 

.S^!(fo 

LajTLJ^CEbl'Dfu+aoS^!/ IT 2z!J L|Ea2PDiac& 
a^l^iiuORJ^uZyud^iQN^+dCfij^lC^acll 
+ uuA||(biU^.aci3|dgMl|LJff 25L£K(fe^ 
:3cfl|d|Mfft ad£ oCGcifipu 
ajOP!| C#Z ycHwa^flt dd| rapfcLp iNjEtidf 
+ 0 ^!/ IC(fe#2®(Ai£d^ d|yl\# L£ +d$Z 
.||ltj^^YJfef!(^ CB# 
yc^OB+dCoiMT y®£f II 2Cf6 L_p I 0$iic# 

yh^^cMjlj 1 2®fA Lf 20^dz 

L2f^ UKXud^l u HZ/AjT o!/ +^yd2l< 
tyu aMf /UJtt ddB^cLJlQ^DI^ ICJ2(^| Uf 
\$£&Wt\u\(3 6j5(bicpiMd®+ ($io>C) 



2uUP!jA2(^ LJf (#Z ^d% L d|yd 2 (oLp Ktfftiidg: 
^udCilf HZ/A[ oDZ^2y$)yHSfclz 

2Cf(£ CfiftAf ftfU 

35AjK +un®-j2ct^d|Ljj^!A^ I irCffoi 
t oT'PRT EZad^d|f0fft+c^u!j : K'(^® 
.+d(ei|5j2Ajf$TCBNfA© 


Ed' 



^aiit juailt jaI ja 

C- Donald E. Fischer and Ronald J. Jordan, 
Security analysis and Portofolio 

management, ceee. 

D- James Jorie, and Mary Hamilton, the 
stock maket, theories and evidenvce, 

(Illinois: ceed). 

d- R. B. Brockington, Financial 
management, (England, D. P. 

Publications, ceED). 

D- Richard Brealey and Stewart Myers, 
principles of corporate finance, (Eondon, 

McGraw - Hall company, ceED). 


ED 



iljliuk Ij to 
S.lVuti 4 jj jxit'cjtjUVt 

Emirates financial and 
banking system 


l «&n£Hn^l fWIPJNIf fN| :C/D 


.1 pnpjNJIli |RW»«:c /D 
10t)Fl SqfGEpjqiYa^yM) «tfiiE:D/D 
.(suqpjN|EAr5(fe 

.Gfeqpjig:d7D 

.KUq^NjEijr#|:D/b 

opa/b 


Ea 



«* ft 


KCCbTtl a# DtfpJ hsacffj 2 5*1 !gyl jtNj2 frp 
Q(ud|D^lJ| d|2(£A+d£5f) d|+d^| 

yiijdfl® 2 frij^| !t£ Ulpofc^af&IJ Kpsi| I !#h) 
GSzUlIj I u ydii^CBjlgSAJA IC<& ad£ IJflj 

Yl£iUp[M®fiir^ECfa S2j2A3A+!^J(^0®^d| 

.0!(ei|2(Bfjl!(^) 

:HW|(!Je^^^j!23Gilj 

tud^l^c4ftwpiCfi^l#2<ah!f MkC /d' 

.LfD(d| 

.Cm d|a(ap0!(&J ytfnj D/d' 

I u 123 ffijkORf ICfP&t^ (iZf/^jA KjC^nUf d'/d' 

.OSSf) dlaCaj]!/ 
.L^Y^pD/d' 
.+dCoi|5j2Ajy^cd/d' 
.yT3ff PBll/d' 


EE 



I tiDEW# gnqfrNJtfN# C /D 

aCunjll/SAjCRyuofgdM^ SgC^nlf JWjLT 2zlo 
YT^ajTMpI !t*A Ulpofcll+dfelJ Kp^l + !^h€@f) ti| 
yu+asljT uEZ2 2zl^l || A$ 

U)uTT™||| Aj 1$|| !Su4AUldrtiqOrA+^Cql^ || A$ 

.2^Lf||Al|i 


i «Q£h|M? pnqpjNfffN# uafDZ 

=WQP«feff 

Lpuold|+d(fe!| KpM| + !^hi fCf RdUf 2AJRDZ# 
+u!^hfiguif tilaCajtfSfel ES^CSOr/AStt) 

+ Wiz/f. L# A±j EZjir (fil| L#e!J yuP KpfiGf 
2 (birtjilf 2 (fi|lgl WT a? 2 ABU ygf3d| Ljdz 

.yd|!(^£)g^ d| 


Ee 



MWfi mPJM* fN# !fea qfifiaj 

ihfflfiefqpHPi «de 

. (ceeD yl»> pgPUf ylpCtoaizA|HJEhRq£ 
.(ceee u ceed) 

aCanlf I aanp&f CBHAftf ^PffctESdzIflffllEfflP 
.(ceEd'u ceEQ Cgifj tl| 

I ufoAceEE) afciC^AJ\Lr lij4BZdzty^lfhRqp 

■ (Lflf 


ii 3 <gj #oOEi 0 ^| 0 DB|EfDEa||yEh|efqp 

:(CEEc 

aCfiij# 2/U<+ ©Zd| URMjOGgk 
I2(ej|ft ptf Itf L#+ ® UajEpB^ OBfCjaCoLt + !#) 
ft 2(c&Gd0flzd^ 0$ hjKf I# (M$a I IgC^Lr JAdz 
lui^zd&u lu&ApJLSCan^+ICtf u +&^+Unijf 
C^&IJ CCfU#, || <@f pf A te!J y«a Wf 2 ao!| 

y(^nd£ti5K']2(yd| : LT zhDCfLj !g+^r UC^jb^0d| 
(bffiftjtoyPRICl^d^u aapzc$AUEP^/ 


EE 



T u E2f0j"[ (pCZQijT !f CXflJf l_j£ u Kpefif IT zhu 
KPar#l uE4ud^Oul^+«d!j : +dAj K(&lf !J 
. D^J ffA#Ljj^HEci^Njdl EEUI^ KfiMfA 
2(aj]!| OCfLj HZ2l^f IjfMjpqf I# 2l\$d*Ct JzIfi&A 
I uE^uo[Ml^d|^fl£L#'+ ®0®tfd| 
+u^k+ua&2|Ajl4£Q|A?.q5(^r dECdjAa 
I u E2 u ZaAdidrtiqnqi 

L2(^CB^frfd|iAdli) Mj ($ Kp^| (Mop 

ipgCflJ 

0 CEEP) teNptyfDftBDiiflfhBqp 


+u!^p +zf^!J KPfiil p^pf d5fl3hi©Zd|ljfNK2®lz 
OjI (fcepr cfyA2fl$ 2AdpA Ulfcfcpd>£z!f Kp^f 
2 2(dTd|fjcZ Lpi I IgapDffif!>%f Kptf y$d£ 


YA25L02ftjE) flcZ 2AdpA (jg^fThJ !APJ OB+ Btij 

!g+3t£ U^i+dliqLJf || AJ$fj 
. Kp^f aA^ di E2Z2AdidliqLJf 


Ee 


(SBuT dzie T !q 2 2tf d|flcZ y$E$ ceed Gi 0& 
ij|Aji^iKjnij®iE[(te[XE T igfstf u^jqppadz 
.(feDsdA(&r d£e I igfj®!/ y*£2f ceee GSi OEA 
Lpbffi I u!g2 2Cf d|LjdfJ^f ^IJjRslj^riAapA 
luti&f KC^IJ+S# 0®^d|Ljfi^Jf5[M 
aCbinjilfT H3!Afjf ytpLJiaffla^ 2®&G&l]l!Ap(&> 
GJi OBUgarigDz 2*2d| 2 3f d| Lfet ®SOg^d| 

.ceEC 

+u 1| Au It# GSlqp [p 2 h$ fliagf Ijfljicg; PfA 
luffil HZ pif 2fc y(^2GC^HfeJCBtPU^ 
c£ia$n!f qei !gfuc^ijijL^ urYt^pOBLr J2 r£jt 
20dPdz+ u \qffi ftj2P|A ULje^f Cjjc^ KXE&0T;J8f> 

.ya^y+! Lje^Jf 

t !(^f IY^A+COPd| 2£ LPffilJ IJtfj + n®4 
+dlfit !J Ktfqfeiar LT zhlfC^O f}50g^ d^Cfiijtf I HZ 
llull^iifi® II lijo(fi^jL^rd^d|gl SglCpDO^ 

T u !ga f!D !f 2u dlf lieee Add d£BQfe!| L0$! 

.+!Ap<fta(®2(^h!<6|^ : 2dLrg 


eC 



I u l/^hjoutg I u © E>2d| IjWjK'addz 

C&5+^2 +^+OP3/A# ceed'/^iiBK^I 
2uOppj|L£ uBpi l^pdzk^t ® U)!/%f 

L^DNjuu+ ra&loL^ UL£c#05ft£J I \r$mn$A 
Ol^SPul Uf N)q!(^pe+#^ jA2fl5T 3hij| Bft 
J2®|E}|| U#tpLjj|f0d^[ hLJiljOB 
yuadz/uad lu^pf OBLp$r| +B^ [Dfpf G0D De 
I uKZGC I '.Qfypl iieed'/^&W+3^!/ 
f KuPI/YNftf (C liEEEDc) ypi<+#IMA 

.Q|by(aAT aqi/y^lJAOl^c^aE^yodfoR 
O|o|| 1$ UCHJWf OhD #B|| UjLJjf* D^ftA 
I uEZ2j2uTlf I ig+^U^IB^^yd^ 

sCanjilfT uEZuK^J KXtflDt ft£J I B^zL^fl!A 
(^NjLtf d^ 1 ICJC^nUr LT zh£fpr liDS^ 

ztfffiw&b $ o(A iiacoiiacanK^i^ Lp^; Q $af 

:y(2ci|y3lL)l HMj^iiDgtf d| 



ajcfuJyut^iKpJdSfi Df(ii!|tcipycfEl<(c) 
.Mjp/sisUjA^ prthet^cif 
LJBiThS afix cffi&aij ICCapi^ LT zh£® 03 (R 
.+l®0|LJe$jfK<^dz 
yf&jdzE «2u htuTtStf Kftfcu n(f U" uzhjjd) 

.2 2(fd| 

I ulgdf puo!f LJiT Ou5KuW U zhy(Sfe(£» 

.OpIlfCOSou! 

5®jf pera& raap $!/ a£o<(d) 

.a^o!| 

h»ntf prtKpjsnqRpE^rifeQji 
isijiqff oy&p^ fvnEUHGtz 
:CEEE \JVf£Xi$ ^KpalfliuoM# 

Upu$r| 2 3biTdSE^jf ffp:2p;gC!ig-c 
tuc# 2 3biT dfiZfeu5C^i 5>2Pff[^ 


eD 



I uEZyurpi tij'f a|t CD^aLf+^Lj/S - D 
%e I !q% d 0#ap Njpg2 2Cf d| 


I uB2%d I !q%c \J$l UD^P^iyplf I HZ 


.+drtiqUr+ 



pu&olH u®h2 2(fd|Y(£^^l2feu -d' 
IiaQaibZaja' cdl E22 0fi tlz'D/A['D 


K'dX^oUfAy(fil| 


Ifat LjLT au^La^euu K2 2CbiT d| ICe0BO-D 
2 2Cb~[ d|Ljjdl^Jipif yAj l^eee [Si L£z 


y^©EB@YJfel<ldr 2fPT gyNflil^K^ 
lpuJ&2^h2rirD^A^ L2(^ 

.optfl H2%e,d 1%E,ed(%E,d 


Apr^fi 2 WlfiGih h»epz®f hBqp 

:(CEeDo CEec) I gMPfNJF 

+ !/p T 2+ad| 2 Sfi d| CffIj^jK'aodz 
yfcfcW. ® lleEC 2h@CElpofcl|+dife!j : 
IftjNjyuuP yu^SjAU) a=f2d|2 2if) d|l !gf$J I Ejdz 


ed' 



(SBuT d£s I u!Qfu!^K&uBlif 2 2Cf d|flcZ l2Wf 
pz!JjtyNjL^lo.(fcdDB IjSfcYfeflcZ 0!(fi^to 
Q(w025CCD) fuudkqPI (Mj df£ 

dzJcA 

KPbd|2 eutf tiiSffel ceEc M/joCS 
2 ffllp d^u+! ffZ ffiDlhCLr |6jBf2pi 2*2d| 
flauZ L0+ 2(8|!f jtMjttfS PiA.q5#25E uhOitfD 
EaCbiTdE I \M 7 zk\^SE 6 'O^kl Lg^!/Yfe^f 
5uu£Qy^(&fi$|!A.Coe5E Utorip 

.ceEc 

CEed) gl^UfjfSJ^T c|ph|8pZv^f h|8fq^ 

:(D&AI€Nj 

t (ud^+^ffczka^i^jyurp od^ifpcf ii£f a?» 
Ljjd$cf R£jf I IgA Uldnag!/ laGfa Bpf CSQ gUf 
+cjiCf btf y^dzAlp \ !ga^^2fl$ 3(^11/ (§>$] 
+uBtij2 2(biTd|fjauZt (fiftjl !g(E& 5% PAiil$Z 
LjbicgJf 0^£BceEE Dtf I to || AtjpK^MlJ^Kfo 
OuBll^uTdlLWoui/Lpffl I !gapDeffi>]0Lf Lfth) 

eD 



apa suijac^iji^iJzhoaj^Pi 

.u^Of+asei sg 

ceEEu ceEDLa^c^^f^dlaC^IJU^P 
+r|!(ad& U>flP^ M d^KA UNp)l$ L$ Ok [&#Eh<$p 
IT aj^rtjaufoljAl® LAjou!f yftfdz 

KXf TPdz 

.y^S^IY^+flf^diT Ctf ceEe Di 
T a*2d|2 0jr d|t o £)52 af cgUtiftjt ft 

:+«# 2jp\(i! <^k(8f^U0$\ HZ 
a Aj |3A 2u ffQ dz Kffu oA pefe- c 

.ytDT/e^A 

afaaffei u[#+u$fpjf idiijys - d 


.LpiD&i(g!#Ldi!|yg-d' 
iflfl/LpffiA+^tLr^k-O 
Kd5c02 I u!q+u^od!| KXudljif yCftg-d 

.2 acf d| 


ed 



2 ffllf tifca^L2(®OB2 2Cf d^XjAJMcpUc$t!A 
+uXjA|| ifttA (DjI AJf 5 2TDf$flJf 2 a& d^NftffA 

2 auip ti^NjSn 2 a& disaiD adl 2(®6 b 2 aqf dz 

yu* IC(^o!J ICcHf ftA.T OhD AD 

IC(blafi2eunliJ L2u^+ddid^d£)hDMa|bL^lz 

■Nflf 

pu rpd£f60®| dlaCajilf 2<A3ky(G|d£5(I!fi 3H& 
fPgyrfDL03| tiCffil! ti| Y&Ptf 

II \^A Ulffi££ 2 2Cf d| KX$fcf +cffi!f+dia^ 
K^!|aamGl«d|2J^j : L^+ , t($ 5^0R 

Jdfcf ICoHj'Cg^aijWf 
yuP 2^oll#+nAj$Ehi$^ 2 acf d| K$rftJA 
:t«# 2Mf54ol<ceEE u ceED 
. (+#B£$ aAy(el| I B) +T (tfjf yfA# \2£> - c 
.(jLfLft3f (®D2ffe- D 
.LS^TIJHA^Ist^E^Jf-d' 

.($4 ySA2 acf d|L® ®^y$pc-d 

.L2^+d^f+T:^ YG$-d 


eE 



telttfi mfeNjili IHf WW ID 

The present «&o£ 

structure of the Emirates Banking 

Isystem 

aCbinjlDEKbio!/ yutartf IT jgzfiut MC&zp 

y+T!| L^2r1p6(fi^|| It^ceEE [£ +tfBjfc€®if) d| 
yu4=(Wj|| !^u+A UD85() dlaCerjilJ y+dkljL^oT (c /d) 
.ceEE I adzlC Cei^MlaCaji!/ 

I pfnqpjuUDd mf i|tlf CB?T« 

■amt IJ0QH1MI 

C .1 240312 gfr d|- C 

d&^||A$-D 
ce .+d^2aqfdz- 

CE .IdfcjqiAijjYfe - 

c .+Ti™|2acf d|-d' 

D .lftad£f d|-D 

cc .+5lu^C2 2Cf dzyddzyR^dzd 


ee 


+u!^(&^Tdz!c ||<tffStf!fy&Ag : l 
IC(^jT If T Hi/2^l4l|SazV^c I 
.2 acf d|lj^jY^^^A.j^ L Y- L2T fPdimdfflf 

ter<fejfi «&[fiaiM|aHfqfepnq^ c 

ICentral bank OflPPP 
ceEC+lift! cC^LM<g)245d|2a5d|315) 
tduTPTIf (urijtucli Z B^2(|0^| !h?, 

yiiari? lETCEtedfilf +®p£yfcl& liafejf 
BBlkafUjEsufs^ySROff k<£t fgft yt^Jf 

.(fiiju 

!g2S(!ti|2fnjA 

t!AfD&i|tUPID^A(fi^l HajeTtiAtessid^ 

□ami «pir *naB!tf>)flqp TddiNj 
iKjpifeWpijfAKEPittlg 

• BUigprga^taSazc 


eE 



V^!|Ou5^(^)54ol^3g[^)l E^c^f-D 
ICuuc^f T u!qN)[^(<+$ 0 L0ZAUUK^jA 

.+5hqUf 

T uH^f6dzLj®Jfl<S INQ# I E^c£f - d' 
.Od^lfpqf R£i! L^|Ad|Ai|54o(< 
4ud(a5+^ci d|+lrjgi|[M§-0 

dlaCaj]!/ 

id^J2 Sfi - d 

.+a^+$|L£ L^n/Ced^oDEATdlGBk- E 
Kuuc&fA YINftf Lflad^J CnMJD#jUf - e 

idhqUf 

dBZ0t)ti|| yc&f-E 
i^Ljl aP+d^oDM|y#A/+^hfl$/-e 
duTiij! d^uij || itp, id/opj m 
+u tfffelj ft# 5 A lOft 3# LflMt£A 
. KXajilf || [Bpdl^ftf ICudzdi iMGld^JJA 


ee 



apmm\ 

i^s^t ocnjQfMpffi <#jjq^ pnq£ 

■wr» jtzvmmvt mvs 

djiyd^A Lintipfe a® d|'rftKjppr ap; g(c) 

1 u B^n^2|6d^ C^ariJA pW CB^TA G&td 

.L2PJT 

.+5j2AJf qzP Lp^qzPAC^TAy^a 
[M>^p Lpdzi 2® YCfoKfe @mxr &pCf^d) 
K(©zir dp2$UfT HafD*! ADUL0Z L#> 

ASBf 2&§tii£(g$M) 

.(Bij^ci^AGldjft^lC^f^^llJ^Jya^C^T (£^ 
Ku^A+dhqUf ICuc^f K(&2y&3 T 0n6lLp(d) 

.+dnac^!f 

2 aqf dftu&fadS aqf da p yq?a njl^olpe) 

U)udi^)yfiDuaaZ +$Lj^adKq?t ad^OJdrtu^D 
.+a^>fod£ZflLj>$Ef AD 

Gludfti^CS aqf dzfiDJ&tadS aqf dzK#a 05(e) 

iddiCCftddM) 


EC 



liuc^olf (Ht^DiftRt4ejT4a3Sfry46(jT (E) 
. IfDfcpfeSf Kpalf t !#C 62 <&Myfc& 0 D 














































































Oul^ LT ^2u|!f OBYC^LJfAUJC#Cjf )$&$T (e) 

I lijdz di^fc/TOdzIJ KflStf Ald^o!/ (Efi^ l< 

yu! Oflblf y+drljT (D/d) qft OK# yfTlf OLr M 

.1 2 =f 2 d |2 Sfi dz 

:Kflmfeffrqp>c 

(bipjie lpo(<#tiB0f Kpe0f+!^C6<S3 ftfo 
O^aAiiaqWfy^I'H yd|(gi#EMjft(i!(ql< 
.tdlliqi At^YfeLg Elfe (fiKqfclfljEE 
(eBBJ SCqffftl U#ceEC+^j! cC Qg iftff 2 && 

:aaz 

:UjKfiWfeffri1P 

LjjdffA^I IBap^^^hP^O^ICflri^l-c 
iMrtJ /fiDLYIDt Kofcyg^yfT I 

.ynU/C) 


ED 



'fVRlCrt - Mill ^epKCfpy 2 Mh^pkM D 
2 Ha ir ^2||f ef$£6(f£n M^z^t u 

ludalj LI y^Sllf 60CA iMjr ljA Kq&lf 2fpr g- d' 
LpuzdJ^ GJdhqUf ICucMiSn^ U)"C (tflJA 
Ou^l»lfd|IC(^L^!k3^Aull4if 
Lfl^ipaafi trpMe^i^iJrpc^zz ig 

.l&C^2 2Cf d|y(&> 
i acbidzo^ icBrigii ez a+ad|2 a& 
kflft dacqiST yfT ttffcLp&qftf 2 aqf d| y(fc> 
OBf Bl^Of+5hqUr 2 2Qf d^W2S|| Ity-fli l$&Uld2 

.IpDldliaifelJKpetl!^) 
yCbid^ia yu|oLO a40d|2 0fi d|(tf ftXBm 

StB^Sfidl 

^PfpNJj$n (tea^LJJ a^k2 0fi dz U aApUA 
aj®ILpUAiieinji2^ 

I |$dl E§AT o|f fEhflg(fc5 pLPTO^f L#dz 

.ispjfll!ldJ)|^dz 

Ed' 



tu4&eftu#dd|(c /d) Qg8 CKf y/Ofrtf LJtdjk 
u ceee) LfidiSul^fyCrPt®^^ 2 aof d8£a$jN£ 


:4d<t K32Ta#y,ofr|!f Ljd£X|- loQceEE 



ED 
























































































































2 acbii d| (api^oi^ u fe\\f gi&iz c 
.f C^lfY^lfT iglNQAc 

+ u® 1/ (fli#T !qLT D 

CByAT Of Q(^U + fp0% dE,D QjftJ Kk£ 

GiZ Ou5%BE}d' I ulglCu'^jlieee Gi 
2f2| ^ Uf [pZA ^2!J 12P5I !gyn36MceEE 
.ceEE Gi fzhJC2[olfjOftf OSfi d|G^J|05 
yATUf+uUsJdKunji^ZPUfY^I IM-d' 
Gi 05% dte Kk£ + ® YlgeLJf I Ig+dbqOf 
lieEE GiZ 05% Be Qj 360 I IglCge ceee 

auc^fiiufi^u'^siift tiftjT igj^jyna^ 

||Al^ytJd|fA^^P^^G^ynT^ 

idnac^j 

IKjNjyuP +ft<2flMJ3 K\$-D 
KlDjMceee Gi % Be,E ICU£t 00 la^f 
yuJ^DZiit Li 0 dibicmieEE Gi%dd',DI !g 
ceee GiZ % dd L^^Cir ^j+dhqlf + Biiljb 


Ed 



ir GflijJ +n^eEE d£ 0Bq5% cE,e I !g 

.<$BV fc\f\ \Z%WL 


ha^OipiO^KiliEWC /□) !tf>iN*U 
ffllfeik TofraiJNjizQD^ haoTHUfe 000T q£ 


EE 

Ed 

ED 

Ed' 

ED 

Ec 

EC 

(CEed 0 CEEE) 

ee 

Cd' 

Cd' 

Cd' 

Cd' 

CO 

CO 

Cd 

Cd 

uMjUE 

m 

DD 

CD 

d|e 

d)E 

d)E 

d;o 

d;e 

e,E 

i z^.df.2 05 ti|a p ygfft 

EE}d' 

EE,E 

EDO 

Ds,E 

EE,c 

dC,D 

dd,e 

dE,D 


dd,e 

dDO 

dE,D 

EDC 

D:,C 

€Dd 

EE,d 

EE,e 

* (f (tflfY^IJir^C^z 

Ds,C 

D3,d' 

EE,d 

Dd|e 

03,d' 

dj;d 

de,D 

dCe 

+d(kqOf yA[ Of 

DD 

Dd' 

dD 

DD 

De 

De 

Dd 

DE 

aEPOfyATQf 

cQC 

cQC 

cQC 

cQC 

cQC 

cQC 

cQC 

cQC 

t^'PII/yATQfOKefe 

dd;D 

dQd' 

dd',C 

Os,c 

03, e 

Ds,e 

dc,d' 

Ds,E 


cE,e 

DCD 

CD,e 

dc,C 

dDd' 

dd;d 

dD,d' 

dd,C 


cDd 

cDE 

cd',c 

cDd 

cd|e 

cDd 

cC,E 

cCd 

cafoufAy(fii|iTa 

ce,E 

cQE 

cc,D 

e,D 

E,c 

E,d' 

d,E 

De 

nponMjcn 


T 2+3d|2af)ti|:fijrqp 


EE 



sPB^^hBTTaq^SBrrq^ d 

Lpald|+dife!J ICjBfiil + tilaCajtf LJiz lo 

EfapCEClJ !J KpM| 2 0fi ti^jf^AOSTPfcl^p 
T AjpCECEgT Y^p(ffl^!/%f D^jJl+n^JI U$M 
Ljj dflpu hiu !^pD0d^!f y'PpJ 2pJ d|$l£jl 
2puT dijjd£)ulqfrepC cpyA2fthf)l EZJ5p^LJf 

■VW 

LMl!/ YunAizCECELjT !J Kpflil 2 Sf d£THp 
LPttplljM uCZD UGDlieED+lijl! (c) I^T p^ftJf 
(ul^SmLjjdiilzullA+^fiiglC^ c& ^ d| 
+udife!| IC|3(bcl| : d^)pJ I# 3^QACMg6BD^j Uf 
^p2 0fid|Lft6||!t$j UDn(^Lf QpOft# 

iaull^iiCECELjTIJY^IIJ+QPlkl !gl paod^hzfz 

i^l/ICja^UfyanTlA 
ITahJd^d2=fer OB2 0fi dBElMf y+TIf <jm 
dGC I uHZi^Adijn^) iJddBCC aB&tyBET d$efz 
□^iJuddlDCC N)^u^l$Qf2iaAU0)f 2 !D 


Ee 



cGGC frfAf DfDESpJT+c^JAliqSDJI 2 !TXCC) 

Ij2pu pyu nUf y#0 (Efi2p2 Sfr ti|+K?alr^$?A 
YnAizH !t£% c a^fp+opcy is^#fpijaaiGa: 

.ceEDa^TXB(^c[Bi; 2p+$g 


■'V 4IF 


:i yja^fi «EUEg pnogajcf 


ydii)!^K^Z(^ !J Y^|! +&(E|If IT &IIJ Ofjz c 
(Juri^'Juc^lidif^ri +q?gJ ycgtfd^p# 

.(eij+dAJflCCfjgpj 

+20±jT!/Y(dCplC(bip^yj<fdI HZ2 2zftf-D 
+u nKadzQCa d& Ou l$z JMd^Kytr AA. U) !^p(^o 

.y^di^l^Bdz 

Ljizu' +(HI±jT IJ+uoi^Su^okOuSG^jLf-d' 
YPPJ 2ptf d^(Bp§ (fdt \ Efib+an^/ 
Y^p+c# Ufckf+afe!/ Kp^| OBQq^lf 

.2&fcfii ^pCBEf 


EE 



KPudf OuS+on(S !f y©Cfd|+di#-D 
ludaulf Kp^ Uf OBD^j LJfA0lfO(df+d&!f 



yaryjf IA+<^|5j2Aj! +d|§yar|TI<-d 


A&ti[ !f y®Cfd|AJL}T $!f KjEEftf !%*{< 


:g pTIlppfeHildJECMJS 


: (jjc&DZ e5^ d|(^lrP^ IT fe | !f CDapMfc 
K(q(&fy#d£f fPfc:ynUf L3o[ pLT AB|!f - c 

.ycM ydiia !f iair# 

IK^Njf IPfedif^Aiynlf+UtAdir^llf-D 
u)cj0+^ ir&iif l^$Au 

.1 aCfijkLT Spyodfod Aii^Ucfp$r|ft PD 
+ud#Jf uT'PoI ty!fA:yn0f + l3Sb IT 2|!f -d' 

,f$n CEGijf WTdz 
%ocftij|d^i ifuM^&iif 
2AbinloLA.+u^ffe2 $(biTcp%C,d C^bg2 (br gA 
yCbid^ia Lfjd^o DC \\b\ LfuofAf 00$ !f Id 2|!f 


Ee 



*u#ZLjid&> EC ADUM$X&ffA N£YKJd| 2 ^ d| 

.1 Lp^fWTdl 


k Aw X^ 


:I ym^fi flQJEf pnqtENffilTNf 


2 gulf dzOucHbl^ yu^drtf (d'/d) y+T!f L#6 
2 aft d|y^jLDQAr A^rtpol ® liMf!/ Kpfidf 

:LM^2L^pl IgE^lg 


:amqp^JWJEif 

l&nlj+zKt K'(fi2Pj : AU J /e|!| ^detotO^A 
L^di^u+liAU)C(^eTd|y^dzl EZC#d|C&^ 

d&f GftiJf 


.W^-c 

LT/eil/^-D 


IC0^2+2dzd' 


+u d)(el#v+ u &pjf+O jTI^T (tflj D@Jf L£z ISA 

:l !g^$l^i2?Tc®Z 

.+^pjfL#nj^-c 


eC 



.+d(fil|L#r!|^-D 

.a^ur^-d' 

+u nfH= Biz!/ 2$d| LaTCte qfRJA+tffef [$pytfift 
K^pwT^+ariflfy^i 


.2?Td| 

2 euif tffiffrt $af 2+ad| Lpe^(&e$ri Asijcffi 

Biz Ou5£uT13jliDu ^CBfrfA Y25NA QOhD hu 

KXSWEgnaj^Dl ®S^d^]WjCCflA.ceEd 
I u !g(ap$A KXSjj IftJjFl fS&< d| L^iT &| [f 

.2f2|!|ttfftJL2fPdfI[Dpaz 


w v 


ec 









































+u&tef +u<3^Gd|(D/d) \$t 0!(Ef yAx|!f Cue fid 
ceEeu ED yuP C0EJ If Kp^| 2 eft tiz 
ICU(undi^GpJcfl : l uE^AColJEpqfdB^ 
[D^aa^.2 ?r di^pfpc^p^/ 
:y^n!/L^MTu^/ 

yj=uT Ou52 a& d|yfAEB Mc+^LJL/ Gfcjj- c 
yAjITOKbidlJ +^H0iaLf|AL2A[ hdl >^2p 
lieED DSlZ % cd;d KCulxg" +fpj .2 ?T d| 

.ceEe BSi % cd,E 

apu! yuJp^uT C£yfAd| KXjptf Dfedz D 
.ceEe Gi % EQe djA? +ddJC(ftddz 
yupDJ feptfr 0B|| l^($ TP 0^ tfAJf- d' 
L8AT OB||l^(^^Tod^#ctL^a|:hu 
yuoPdz2 fijrpul^lf L^nOf* 1 *® U* A?p 

.+®E5r If ic^ferd^ 

I u EZ/AjT otf Spa^T d^l§ I EZ|| 1$ I2fr>- D 

YKg I !q+« 2pqf d| m^dSf 


ed' 



Kxeftl a# KpZ ft jR 

.ceEe DSz L^ 0 cd',E djft? 

SPbiT di$B^LJf dirtf L|E2PUf YlTplJ 6^ 
5u®OLiiZ(^iZZ/To || U^T^yfA# 
IKjNjyu^zf dbr tisftf LJJynQftBfij IT 

.ceEe Di % dD,e QJA} IT ^e|!J 
OKad^ || uU$ (Mp QCadfeCSAiif yfzdz d 
B^Z % QD LJbi* t u® l#i L$bl*yAC Uf 
I u!qLT g^ceEE Di % EE T !gf£ ceEd 
.ceEeDiY!Cf!(®%d;£>) 


eD 



(c /&) !$iN£U 


V W ■■ V w 

(CEeE 0 CEed) 
(!I|he igdu® 


CEeE 

CEed 

CEeD 

CEed 

Kifilqmi 

% 


% 

m. 

% 

rag 

% 

rag 

Cc 

eEe 

Cc 

ecd 

CD 

Eed' 

Cc 

ded' 

lMiLE 

yin? icofapc aai$)Lj 

EQe 

dEDdCC 

EQD 

deECEe 

ee,c 

OEdcdC 

EDE 

osedcc 


cd : E 

ccCEdc 

cE,E 

cCCCec 

ce : d 

cm;eh 

cd' : d 

eECED 

u&p 

c,D 

EdEd 

c,c 

eECti' 

c,D 

Ecce 

c,E 

cCdCE 

acPEKPqAJz 

cOC 

eCDEEd 

cCC 

eCeEeE 

cOC 

deecEd 

cCC 

dEDeEd 

yATUfOKfife 

EE,d 

DOCOCC 

□qc 

cedCCC 

dCD 

cedCCC 

ce,e 

cCCCCC 

aafeg me 

y(fi£na 

DE 

ceEED 

d;d 

DdecE 

dE 

DCecD 

DE 

cEEtID 

KX&tfof 

25T 

u 

c,D 

EeDe 

CD 

eEe 

cC : d 

deddD 

ISAJ2£ a&D 

d£,d 

CCeECD 

CE,E 

DCeEEd 

dDD 

ceeEEc 

d£,e 

ceddEE 

L|tfsfd|S^(a CKefcjg 

cd',E 

eeCCC 

cE,D 

cdddOC 

u 

u 

c,E 

coax 

urn® 

C,d 

ddEd' 

Cd 

dCEc 

CO 

DEED 

CO 

DEce 

K'q&^dSL®) 

c,D 

cCOCC 

c,D 

EedC 

CE 

dCCC 

Ce 

dCCC 

(ajraAceafdH&D 

Cc 

dCC 

Cc 

dCC 

Cc 

dCC 

Cc 

dCC 

lEffiJf I B|2£ffir ZCK^dz 


deDCC 

dc : C 

deDCOC 


deDCCC 


deDCC 


dD,e 

EDd 

Ed,E 

ynUfyfcD2p 

cOC 

eCDEEd 

cCC 

eCeEeE 

cOC 

deecEd 

cCC 

dEDeEd 

i Aui | aA [&X P!J OKw dijg 









Lid^d| 

- 

%d;Ou 

u 

% CE : C 

u 

% DD 

u 

u 

yA[ Uf OKefcjU Aiff yfkJz 


k 4F 'V 




ed 



Investment KBD&eUEEBefTqpb d 


Ibanks 


2 2Cfd|T 2+ad|2a^d|L ^2M 

ty(acMjf 2 aqf d*p2 (ajE3 ID20(^ 2 2(f d|dj$u 
tyufejAOt^lynUf K^/fiDMii^/raodf Ad 
l 2 Ajt hi»a$uc<^ Lfl^ip^d^D 


y^yAp(Bp2^6Np$(q(^ 2 3Cf d| L£ +$ $S 

.L$fj Lpdi^fflJ 

2 atf T d| L$l(2Ajj Ijtyjyffl2&[]£ 
afccsii st&iitli^+Ga^ 
luGi^+Out^^udtif ICU(BiclSlCf2(^l|LJf+Qi^ 
|| !ft !AU)!^p| Ufttf yfAit I k£ y(ftj LfliftriynQf 


IJT T Pft# || A$ (ffti| sCajilf projj 
Sfu&C^ || A$ L0$Ed*fflg2 fAA Uf || Ai#» 

+ucj^alf ICCbin^oUfYto 0®§ti|2(Bfji!j : +GdJ |2 frfju 
. Lpo(d|+3(&!| K^eLf+!/^hy(ffif Y &[! 


eE 



hyaljqfn^GfeHflEp ft aUJpj D 
:aHfqftpnqK«u 

!f 2 2(biT d#L^^|Wf!f IC(^AJJ T !Q+Sbr UC^b 
I uE3uh^!(&2pDi 2=f2d|2 Sfi ti|LJBC^gL2QfUf 
$u hqOL $2!J <$£ ytr Aji#4oORf+d(fli| KXft a# 

cebeI uf >™d(Q[^c(^e mk; j 2 ®^ce apzic(&2 

[MpOuscijAffi^jmi ^ ^ ^a^y&cfdz 
.2 2uT d|(®£jo6a^ U* JB^UT L0H !H3£A lJ0|l(Jz 
^j2^&yjftAl2AT OB#c^I |ffl0Ofta#lM 
+a&2|2acf dlL^MiDt^lfC^+adl^li; ^9^.kLp 

Or L^^ajdfhqur AD 

C® c tNf(biNa3f2u42d|2e|d|+hif! yuP& 

I sz.yddf 

:+«tjf ytSQf /CL^|y^2l<0(^ K(ft a# 


ICuucMf (JuTAyudni \Mcffifi\3ffi: !f+Irjgiz-'D 
2 ulPf I 123$|U| U$l£ 5j2AJfA 

.L^dllC^TAii^AIp 


ee 



Dill Of (JfeuTA +T CucE- Y 

UdlqUfAt^KpyjA 

jaferfi ^Am 

j&njjwj ©wqsoaEiiUD^ir/ rv 

XX /V\ X XX 

;lgXK|PJUV 

yufP Kpflgft^filCr# 

aj^Auiudi^^diajq a^ufyt^tiiEiz 
IKirlj4u$QI| Sffijf K?c®Lr KT(^z hl/E|dg 
|| II^AIJOjudf Ljjdfiffijfl E^AT0!fLft)||Al^ 
Ou If yfAdt Kf£A Ul#3 at t $&£ a+jadj ICofpD 
Ou5||^uTd|Lf$u!f KlbiTT'Pd^T C6KTTP 
+ud$flf +d$B# LP$K£j| At# QffityoBA (Mpgafc 

.m\\Msndmtz 

im^^pLapilffMUE 

L^cgJfaObiPdipffi I iglCpX^YC^lJf CD$L0z 
: (^jL® (fCL^fipOBOSSf ti| Lje$Jf QfedzfEe 

.LaCq^Apri^Y^pCc) 


eE 



KCuZ^ljM u!gtp|0®tfiti| Ljfi$Jf2zir (D) 
2©P:[pAUHZ(E} !JA+Z(22!j) 

+£($$ UfA+T TP(d| 2 2Cf d| 

■2%f 


h 9 T(P^PL|Biaq 9 i 060 TI|(l SfUUE 


:Kgnqe 


K^ur|Uf Ljjd^u^EElJ T 2U=f2d|2 0uif) ti| t^Pf 
iteu if) ti| 2(b rrjilf ICnjifA Oftf y+Cfdl fzhi ®®X Kf 

:<*z 


||/^Td|LW + 0p&zlC(^TO'M$r2 L2^2u -c 

.(Bp^okCB 

yudfEyuJplf I HZ EEL0^2 ft IT 25t^ - D 
pqf I# L£t oof I Igyjplf K(fik 

,Q%Jz 

+uBti&f || Ali^OBD>s^(^i>XP3L)r KXP^T 60D -d' 
2 auTf dfi^fl&fiK^U^y^ufP !^p<^o 
ir Sihip^TDZgpjf +<#J yp^oCofz) 2*3d| 

12 2(dT dSZudhqUf yAj"[ Of OEf IT qfpk 


ee 



ir uzhsp+^j/irj^L^n 

. u&$\(&$ydpK\ v&fiA m§ 
.+!^Btij : ||A^U J zhJKtp-0 
LjjZ y|oU t GDhi a^ftf || l$y(fif£Ta y$zfc-d 

.DfpLpdair 

+u!^K^uBtij : i&c^ 2 aqf c®H$!j qg - e 

2 0uif d|+U|^$LIZl^e(dTOua^®MD 
.+&AC Q&Cy&AcD^ L HftSbl 2+ad| 
au^cpl 2u45d|2S§dMi[f^di2ffeCQI : lg-e 

.+«d| ao&raz 

10Hfl &ff€qp fttttffSIl 3#UUED/b 

The I ^aoW^Jroutfptofr 5oo(fif 

Regulatory Framework of The 

ZBanking System 

K^unifApu^!/ tMsJj eeuT c^JMyMp 
Oguif) ti# a(aji!f K'(^+arapOGg(<ORf K^ood#, 
G^LjC^nWjOM .LpOld|+a(fe!|Kp^|d/^)CB 



K^nOfA upf actual ii sr if act d 

.1 2+ad|2g|d|(BP^O(^ 

hoiidiEi uofCMis pr|F0$e<f!jud£/b/b 

IForeign exchange system 
ONjt^dl K33^C6[Kktl^ytefel<(a«g 
«Ciiuaiifflf tafef ipitf1| ikuRoai w tatef 
Kjaudlfi0|by(afti 20|!J y(&!f Ip^/ 
Dfiqpl ufo (OHl> ffl?tilft060$otf a^ftf Qp^jA 
tuBf^ Uijpilj 1 QP^J 1 GSKffii au ceed'CEpSlUf 

.+!#fi)Z 

D&|d tudSEtf KPflgf 4!#hf|Ef I V$£\ &f|!A 

I uiQtsoLriMiisrifePtTBPLj H22 jeruf aap-o 

imp !qG®t(T tl| Off || A# I ESJSTUf 
.ceEC Dg CBi z+a#2 as d#cffl£j 
lulQKp^DPilSfEhfltSEl/Eigs^qr CfflgCSz 
tfflg!OAf!f||llj^i£WftffgS^qi L^loArZ 

illJ^^II^i^B^IClgA.aart^ 

.t Eif CSydSfAyP^JAep; g- c 



V f Pp!|Oj5+uB^ : +u#2f2|^l HZLXg>!J-D 

.U&tfjA 

. 0§Sfi d|2(aji!|A0!(fi^ CH^LLf L# alA G^c- d' 

1 UED &df orahftfij I 

(tf ilphk^Bf ICUcfqf fl!A. Cl^dieEe =2Ufl0f I CfD 
(a0^2f % QDd uuhflao T ttft; dSjf d6||2aKf OB 
putgs/W Lp^AfoijAD 

■llfltfaftf 

SuCtAICu^ Ljjdz/u^ KUpb:eed 1 
(adihdj^# aj^dnfeuf LjdM0t gj+$&* ijA 
liA&ft aCApj Lppa(d|+afe!| KPfi^ + !#> KzfA< 
T adn^LjsuaJICBl/ J^5|OlAife#Mjf pDf ftA 

a A!/ lp& I !ga pdi^&di 

2 2u]fd|G^T a+2d|2 gfr ti|Cffl]}+&£lA3RfA 
C*&dt 2lApf yh$&KpM| D$> a*t yShji 2+2d| 
13G6DfeEE I fo ceEC D$ f^UD^pdiEEe Lftd 

.Dfflf2 2T 



*UB&ffikfefa #2 a& dlvPpcOLrJAy+ThJLXJu^ 
ICuuc^f OpfijbfeSU^Jf yMpcIBfpl 2 Z[ 2^0 HZ 


L£ 2 2T If actraac^dia^ Lfl^CftydhqUf 
aijltif uEaul)^dB^r®l6(^IC(^LJf5®0 


at/t'DQj5p$j : IT Gflif t ^ p? +T $A 12 Z[ !J 
yA2u R$ aijlTOd hgfA UJCC^F y®qX5y&ft$ 


+(HfSuTIf a Aj | |f LT (Di^jT !ga fET 2# UELI0p<& 


iu^okT uE^cMfl 2+3d|2 e5f d|yNE[f|!A.DfPDZ 
:l !q 2 pngp|| !t^UIR<Sf y£2d^t<$ 2pjp 

.D>fP/+#[^A2f2|^-c 
.y'Pflcjf OBCW^J KXfo^dc- D 
. (flg DJffif+#2f2| Itf 5 flofc- d' 
.a2PUf ICucMf I !gN0efc+fflof LJ& -0 


2 2uT 2(aut'CEAJ<(d7d) [£ d<f yAfrtf L^k 
u ceEC) LjjdiSfcJf yuP +$ $2!J ICucMf yKJrJBifrJf 
2 2uT 2$ K<&yfa$ LpZ$jfi2r0< *(ceEe 
0 (a^iiDi^ur D^^Aiiu^f Dtoftjf 


.+$$2!/Kuc£f 







(D/19 !£>iN||U 

luQiojtoafcifepr fljedpa 

OP^flJfeNpZlElW 


£00T(p 

CEed 

CEeD 

CEed 

CEeD 

CEec 

CEeC 

CEec 


lMJE 









CEeE 

d'.EecC 

d'.EecC 

d^EecC 

d;EecC 

d'.EecC 

d' : EecC 

d'.EecC 

d'.eCeD 

Of«d|2Liap/ 

d,EEdC 

d,dEdd' 

EjedEe 

EjeCdd 

d.dEEe 

E,EEEc 

e,EEED 

E : EE£d 

a4at0rNWf 

Q&EE) 

c : EeCd 

c : E£Ee 

c,EEee 

c,£dee 

c,dcEE 

c : EDBd' 

QCdeE 


CECB: 

CddOC 

CECEE 

CEDCc 

CEEce 

CdEEE 

CEedd 

CEeeD 


CCE3EED 

QCDEeE 

CCcdde 

CCcdEE 

CCcdEE 

CCcE&D 

CCcEED 

CCcEdd 

a#Lf 

Q-ECee 

QCBCe 

c,EbEC 

c.dEttf 

c,eEEE 

c : ECEc 

c : EEeC 

QECDD 

t st eft if ii i^r 

c,eEdd' 

c.EeED 

c,cQ3D 

c,cEE£ 

c.EEEED 

c,deEE 

c,EecD 

C,EEEE 

t 

CCCCED 

CCCDEE 

CCCceD 

CCffiCe 

COCEEd' 

CCCDac 

CCQdDd' 

CCCEdd' 

+&£%iaj 

QEEEe 

EjdCEe 

EjeEed' 

d;§EEE 

d’.eCBd' 

E(dCDE 

EjdEEe 

£)ECdd' 

yaulIJiAjla 


*T<$f 


Interest rate ^flf^<nj&ude/b/b 

Isystem 

aCaulP/u^jp^iDkCBT 2+ad| 2 0fi d| ^6 U 
IJb™|+l42d|54ol<2 M !^SRJpA+EjW|TOf 
tirfjiuypf M 1 IOJpBd$jcokO|=! 5A !J a/p|| 3& 
Cfia%u&3 OB+$}Uf 5|A Uf Q# jEM4.+l$d$ 
KulD^Cf 2 EEHMjEf T EZpgf KUpdiJEDtij 



ICurrji^(bid^5.2Ll^u!/l \M^ 
ICUpuzd^ir(i\K , |o! IT (fly! 2lAp.fl EZLpgf 2(t D 
LT jSupUTT HZP*f ICU^d^) <g&*D$Bf I EZpgf 
Ljjdfp&ZLJf yuTP IT (fig! +a&2|+$}lJ| 5JA Of CB 
OuS+ lj 1^)2!/ yd^CeiflJrJWjDEliRfjcA. ceEe T IgceEd 

yucpz 2 uqfa +ulA3d£&5<M| 2(^ Of yanTfc 

:l HEK'Ofzd&JLj pqf Pp0fOCflIfy$ 2Cf all# 


I u EZpgf K , Ufzd 2 ^J<(D/d) Q(f yAptf 
I u IgceEd Ljjdi2ul^f yuP tyr|0 yJffAjAlir fe\\$ 


I ulgLfuJ^SCajtTDIjCbin^+cM+sr hJDoucA.ceEe 
+u2jad|LfuM atjinfA UlSI^f l^jyuP U Gfll# 

■IM* D 



(d'/D) iNJjU 

iuuiwif 



awuoiHE 



f m- 


(Ccc =CEec) 

UfeNflP 

T 2%) 

« 

!Sf 

1 mt 

= CEec) 

(Ccc 

U>NfPi#£ 

(ht*#J 2%) 

ED 

E,cd 

cQC 

cc,DJ 

2h^b 

ceEd 

ED 

E,dE 

ec 

cc,ed 

2h^b 

ceEE 

EC 

E,Gd 

EE 

e,ed' 

za^z 

ceEe 

Ee 

E,ed' 

Ed 

e,dd 



Ee 

E,eC 

EE 

e,ec 

cMUp 


eC 

e,Cc 

Ed 

e,Ec 

2h^b 


Ee 

E,EE 

Ec 

e,Ge 

I2(^z 

ceEE 


u r 34ed#ifofd#:+a£e|f icjatsBr 2 ap tizpEirp^ 

.QEf iieEE tcpf L2TUJ 




£ pnq^pOr T rapuijw ff&qt d/d/d 

:aHfqp 

Ddaz!|Ou5Banking industry || AJ$+3^j[ 2Q& 
||AjII$ yuipLjjd3uh^!j : A2T(^2j2Tu! m/P!(ft> 
llAjl^yLi^yu'Pl^.aSPDial^o LanjflA+a^dl 
LjjdiZA±?di !gLpo1d|+ds&!| KpeLfd^OBf Bdf 
+Ojl#WZ^JLtAd| ICCbicS^ K^unLfA 

:aa^B(or MZ^OI^A T 2*3d|2 d| 

.O^d|Lj®JfOu ^p-D 

.tBSftrpLjY 

dd^|5j2AJf CB2(^ Uf KXf<$ - 1C 
|| ^(Jn^K^Tdd-zi 
.2 3Cf d|T LU 

:T paqp^OQElXt df&go cf 

+uT(^!j : ^!j : L^$$z!j : +au'(el|La^ : yuP IC2rlp 
ceed Ljj di2u fcjf yuP + d| LjejOf Ohui hu 

(adfficeee MdfcflEf I I fo 



trujir qg^iafeu-1 m^^assa^ 2 acf d|I !g 
LJSSiop; po!/ yrpjJH ItAX® yffrf 1 IqU" «|!f 
||u!W ulfiBiiaf d|U p U" JSpUfY°t Lj 

yjpff/U - jEpUf 4 fjuLJ E3 USad| LJ CEGSKy^Sg 

.c :c pjepoCS 

IJg Qttfl a+a#2e|d|2prtteEE EffigOR 
yCSfeydilt^l/Lfldg Z i.j EZ^U&DU |oi t^fd&D 

:4<3cflCu$zlf 

L£i WeBB IC^pBJf.. ICC®#, U" «|D2 <bf o(c) 

pffifeiaSCB^/o^CEcI HZqhflfZacJdl 

.a-foM hz 

yu! l8|Pdtd|#ucSf2f(J d?dP s !fplt)ydK(E| 

2 as 0 a 2 as dz 

y^pP(fAUI2|l^ d|QjcBf Cafe® diSolJ 1 
qSukl uEZ3u|h£ftf 2 2(f d| LjliB® d| 

Ou+! )| uU&iiErtpiJ^ i H$&l<ia5<^$c^| 

. ydHIEAr N>B|l| yu-A4 ^l!| IJ4jEl#c 



OSui^dlsCunnK^uBtij 1 2 2Cu"[ d|l EZ^n& 
y^ouzkCR| U^+piJ Ijt^JjaAqkCp^ [@Jf 12&U 
IT ^eu||f Qzio LT dpih*fip3(ftl|2 2Cf d|Y(br/C) 
Lpdffi MiauPUf 2 acf d|ap K'^JfAKX&)fA 

.L2|^d|yfA^2p^dz 

tjbTWAaip^W isBv^rjqW« 

:tffijjE2 #»Z 

2 2ulfd|2^T1DINp)l^Lj^afJ3^pir^ 

6j Rf ICudj/t Rft U* f&x |!f L^2pW(^JC(fib^f 2*2d| 
ra & iiftfei Kfrztffitifr 2 2cf cgtip< 

(^ZU+d#ICudqik/W^pC^2^|A^I HZ 
2 gulp d|y(bid2:ia Ljjd^o d L£ p&(<(^2ffeZ KEjdz 
yud$ % Dd LT &u|!f || BEA^IfeUDf HAlT/^ril 

.L^)di2pjfI[DpiffiZD 
yud^ftd ^P6+d^2a^dSZ42dil5flglJ^ 
apu! (3t^2pyT(<LM2 2qE : d|(jJC^L^ K(&2£ 

2 2CuT d|$& (A.2^a[NS)Lpdfil2 T L£ 0fidz D 
Cuud£ L^q ftji 0 l<+dSZ 06 IC(fe^ lj^jL02 o2(B|Rf 


cGe 



yAjT a!f LM CjjcMT c£a\l>T Ctf UL0£jf 

IC(@2Lr !f 2®u kl_fth2 gf tii.fj24Tl.JjiJ &pl HZ 
Ou5|| ^uTd| LftBf I I^^Pad^g 3gf 

I ufo OSSfi d|2(Brji!f (eij^£)llpby}2 df^A li^^ok 

■LJJf 

+uld!f Kdcfl^f 2fl5TgT 2*3d| 2 0fi ti|yKiS& 

lJ$u!f+uHpzlC(biajdoff cCmiiLWiJf2dqfftu 

TZ^df2£ ^AiMflZakCS|| ^Td^+dfzdf 


I iQtpfjf y^cflftlVl^ohi sta#2 afd to® 
tci«t frttjfiihipit !f yfAdlf 2 SeIA tip-AT Of aSBjg 
+ud|/l<^l<p$^yfAij|Al#afl K?#3AU$mj 
.ETO/AjI Uf CKfictfel !g|| At# l#MjYl 1 $ ift<W If 
yAjTUfVAd^ll IgtpgfyATu! lfft|!f+f|d!J afeGA 
Ou 5 tJ£iPUf yiidiJIAijl lt#( 3 fyfclz(Mjg% dC u D 

,U'AE|!f+ffiA-.gcfejf 



+^C^purYfA^ Ljd#| ItRfEhyq^oDiz 
yu nQf 2oT pLT jgpfifA yjpljA UI^JA 

.|| U3p+E#ICSf I E§X GfLJ| !tfc&if| AiJpLJJz 
YCbiXa! +udC^YuX U|T 245d|||ltJp(E&E[p|& 

:4E(g{f 


c :c L£ f&fcU LJ#rp 


ir&lij 

VW 


=vPijmql; ^enx+npLjj c 


+ !^d|yATUf 
+ !^d|[^P!J : 


=y^+^uLjj D 


:K|nPffflEl20EJBijEl^Jfe at 

+ l^hCSSfi d| aCerjiKEk Btij 2 2Cf d| Dfeli-PJOiio 
L^d^odapuzfeUjian+I^ +^Lj2d^klCj2(Mt 
5j2^DOu5ICpiiul/ yfT CByAT Uf + U 5 Jd£Kfiffe 
5j2ADfAiA [?2 I !gyn36+n&!| IM>(<&DfEflA UldcMz 
KCCgSuTSf [D|ilTYu[|ZLP_^ OBU)Mlai|o +ddz 
OlMT && B# L2AT hV!® I H^l AaH&iiaii# 


ccc 



a^!+^MLrj^5L|Bjny^l2su (^flcfcsA.A 

.+dnac^!f Kp^ uf 2 aqf d| 

(eC) I£bid 2 acf d|LpKpl_J!5|| !ttf !q+S^ LK& 
ic(|2T!| Dftr am<Lj2 acf dBtftpu njJ E 2 ig 

% QJ f^D 05Ug(^j Lg^ij IT p!J K^j 
Cgfc/ <®glC!cfft?m*DaiaT C0!f 2 e5fi d|tfAEL0z 
ipuffil/yudnii^l^^efdll HZ(lal*di#l 
1 uH2Do!fM aLoUAii^BEbp^L^iiMj yuP 
ludij KXft ad^+d^olJC^pr kO(^ IT &|!f ICjfffj 

.(^zhJ^k/C) 


iKJcWfpNJtttfepiia l JftTDiq 


lu&efeOa l^yCbft 23hi !#K& Hif 2 3Cf d| Kpfc 
2 auTf d| I !gtofry yl€Al&rf +&^)+ 5 [ hi^qf 
KXu irJbl^C^ KX®$ Ijt^jyd&M^Dt ® T s+2d| 
(urpzceoa^icfa^i Es^ai^Kp^f 


[pc/t&.+u!#!f6u5i pSTIftfUCfitf I 




Ljj+i lifpjf g^r icjera# LfliftsSf r a*&i|2 05 tt| 

Camel Njd23ID2d^uCLIf I [ZaCfSTdcl# IjtMjCMp 



I udzSD^AJf 2 SuoDZQf l<Pf Camel +d^KRating 

■.mYm 

.Capital adequacy y(ei|Iia+dfidzc 
.Assets quality yA[ Uf IfA] - D 
.Management ISfpUf-cT 
.Earnings +fSjjrti&f - 0 
.Liquidity - d 

ICapital adequacy ijqpe 
+# I BZ^0Dj!l^y(fil|na+d2udMjiiR6 
Id 2zfd LJ)/^(d| te^PUf+y(el| IB 

XB+falLj 2u+ad|2e^d|fjQD^.T a^||l$0j 
lid :c uuhflul$yAT0O5f I !glC^LJfAy(fil| 
l£j NjC®f tl#a(an!f 06+ Bti/1| A$2AqfeUD}(n& 
.(^T'npffi Li+z a+ad|2 a^d|(^£j#+^ijf 

lAssets quality Lf^UEtffUtec 

+ul (tf) lajOP!/ yAjT Uf L^u n L^i^af yrfCLflz 
[pZaOC^I^dJMQucMDTOC^: TP 0^(1/ ^2|!f 
Qj2ftl^f DSiUUf OByHod^t oA Default risk m 

ccd' 



aM<#Lft)LP$>:l !g($t|fc[HLffif L$dfa6f 
QjSH^uTdil^fAUId^ iaAP lr|2p Kfc' pa|f 

Q&GtifPT q® flfeodpd^ $D(<Yn& (Mfeok 

|| liJpC^fB ypAfoU ORfA+dSEd|ir ^2||f 

. || u$ i izzaqfp (®cfe|A lp$j ijwur YnoDz 

Lpd|ol_$f Ljzr|j3d|l E2 2=f0d|2 Sfi dlpd&A 
yu+(^TTPOu^U J /^|!J : L^l^!Olpi|t 
yHfedip^.LT^IDZ^^IC^II^Yla 2efdz 
Lr^ll/^OKfifeL^od'CpP+l;^ \m£\\M$ 

SJ^Pf XPdz|| ItAOutstanding loan Portfolio 

.LT ^2|!f 


^Earning :Hflftf 0 D 


2 2(biTd|ldi 0hj 2t2d|2 0fid|[Mp 
LjjdS i^AT UT OKMfeT HZg^+^^flBi^okCB 
: 2 cT cftfp’S 60^ ICj2Tdd| EMp 


oajosf 

yATLJfd!<fife 


=yA[ UfT Hj^lyfsiz 



LilAM i% c,<3 q. Ad| C6<SlM +!Al«#+f|d!$ 

I u!9tSuuU(SiS24a#2a5df[p^&.%Du c 


ctaicsf 


:yaa2FT#L}S<£mig 

.K<Serd|6!(efel IgtZfl^dlg^aftflSi-P 
.KJ^ajfCKfibjQT !QtuAtol|Bcaftf|ll.p 


ILiquidity 

aAcildl u EZ2#aDMf Kj2Tdd| f Ljda. 


lt ^eiif 


_ =y^|/l!QU'^|PFtljjD 

y£W 

. 1 / :c +ajdf 

+ !^Pd|yATLJr 

- =y/W+^Lp Y 


+ !/p#Df P!f 
IC^TIJI uEZ^drfeflpdl iQ+^rl)^# 

.+dr (fil| 



^Management 0 D 

12 2 uT d| I 2 ffeld i I ($ || !^ 2 Tad|MWo 
|| ultAUIudi +5[ hK(^A+Uriijf +3f I2ffe|| !t*A 
OuOd^jY^^c^tl^K^Taclll !gYfti2!(& 


IfAj nA Ulu tpaf :Ou NjK^2uTad| lM ^ dff! 
iMp Ou 52^ftfA Ul EfjWfA ty(o!f 112 ld|AtyA[ Of 
I u IZjuJ*z!f yf 2 d& l^A[ Lf Q(3^CE2qjKfA ijjgpHf 
^zd£tyACCfa<3fel !gy(el|na+^l4lM|LJf 

.y(el|nai 

||u!tAL2ffUf IpOri I (SipLJdzSffc) (dl !g+5JlK& 


:yMq5[ Af IC^dd|L^la2PDZA^dz) 
. Lflaff IpOpA ULT iA2| !f iPnA liuc^f+SA4lT^f 


oij 

l2^h*!#C&iaifflAiJpi 2f2d|2e^d|MZ 
2 euTf dB&l^(qlgl_£ +d(fil| KdSjfj^ 

yl«A+$rf+S^)+5[hi af2d| 

<3 rffc dH 0 $ (tijftfadi (fit 

Ouftf KCanj^A KCud^+dMjfA L$fl!f Qjbft) 



2 3 Cf d|CLicg+M 2 ! || ItANT 2 + 3 d| 2 e!i()d|(®p [6 
. OSSfi aCBUlif+cSt A IMJPlf fCf l^dUJA 
CBa +hS^lfA+d#cl^+h^!f ||(tift 

yl^ljA+SrflJICCE^+znjacif 05:yuP L0*dfifrd| 

I ulg+SbiLT UC^uyiu^^C^r l^?cl^ji| Ai^l|^1j 

K(M\ OlJ L£ IC#oDEn2(^!| yqjE6^2®C^+znjadz 
JM^ IJfljt12 2T dBD(ei| DiDZ^J +&£>!/ 
l2(an^ 2 2u]f dl^njad^jpDOl^ +d^p&l|2$C^u 
.2 2T d| ($2^6 LJ22| oORf S&LJf 
f u0^fA+zH^|l EZttfE* 2+2d|2g^d|2426 
Ljjd^SD^ 2Cf d|l Eahi^lj 1 ISfipyuP LflOp# 
pu^A UIZAi A# H%A L*!/ yd2>^0|XfLi_p 
U)u^+^ThiEpa£K^^ L$z 

yu+! T 2pjfAQ(bid|(jLJf [2E<$fcC|<&nQl ! 9 *SbrlK& 

.2 2Tdz 



teftftlti a^QBiM^BqFgi&dVD 

_ w 

lEmirates insurance sector 
Ljj 616$ \ hgdICBKpfit \ !^hi^ Y&pCM 
aAcitdi uEZ3s!if) ti|Y(^ ® 

0u5(ud^i|s^) i_w Yt^yziao \%& gx $ i| d&jj 

ICfiiT^ g2u3Jf (urij U* auzfoQj Itf ac&PUf 


+OP ycPcfc+dzu!/ ICjai* Uf 
l_W I !gKpfli| + !^hi^ 5 A 

q^i ^LjltKP^i^MY^a# 
Tph5 RjAULjid&f Cu^MIC(j2T LJCBceED+Ey! (e) 
LMlI/yuuTOfullA.cero/e/c Lfll&fef lj^ 
ip5JfA+LOflf 06+ Hif Cjj+M KqfeT 2^W| 

Ljigl| y(sjd£5+ Hi/ K'^STIjA 
LMI!/ IA UB^A pqf l$f L2f2A+ NS^A 2 J2TU 

:+dCfB$JlJf 





.yjftjlf Lj^attfpuf Ljji; LW5J^- D 

.+d^d#,+ ^rtfl HajUff-cf 


.5®0!|fLT Ljdtf-D 
.1 AilJAT 3ot$J 2Hpy|ltfafiPCLjJi.#d® : -cJ 
puir aSuRf L|dil^SJ^\^ Sq+Sw*UC^ tslj 
,+ojer lMi^zz igof^a^puf 


icr^URfhn^tijifpfe 


(aJ&yfazS&Af Lfl2f2p(Bf0(efc|f [M$(®|2:ih£ft 6 

I2(bir# 2 2 u£ pbO^ Kpucft&T PPcf Ktipf 

+u dz!/ KCbft ($ !J [24 2hi IrjG£#Njf UIZCEf !JA 



.L^utf jwrtbu 


(^L^oORf acxti# - D 
.LW IC^2T CH&f 2&t (&T (Sf 0pEfo£ - d' 


V V W 


cce 



yfM Of OBL^ rfesu zHiifoA# KGfeAf - D 
. || l^daij+oCpilC^BOii RikOI^ 

L&Siftf+®c+3 Z K^SnUf eptf -d 

I HZU^Bf 05+Btif KqfeT [MR 
+d^(^01j + |IQ0|+dit0rLPj:RLp ZJSoLp 
.+!^}| Cen a# Ljsd&f K$ZY OHffiiflz 

halHfCrmiflJfR Aff l^f(^:JBR 

ilflEfi&IWf 

D&qg LpelzeeD + ^j! (e) E£T ptffifL^Kjfff lq 
2puT oLphl^ KqfeT I Eah^DEq! Cfifkjl Ejd) 
05+T KX&pf UEaAJ L02f2pdpp^> 

6j52Ui0ilrj[p l^lJ^ftJfOBCffirZLJf KpeEf 
6 j fiMft. LM| JtM.j D^fCY nAiz^a^|yFfd| 
IC(j2uT I u H3 fo3R0Rf ICffjQod^ fi^jf ENjj f P02 

:I_W 

++2T yd^ia L^^ri|+#y|RLPfeAioU -c 
.yA[ Uf yra +3 L^BffbLjmjdfC L£ Ljidilf 


cDC 



ynut 05®I<LJ2 $ af ^(gST !/1 HZtfrp-D 
fo || st&M^sMguv ic^st 

.guv 

2 aCaT d| pcfDOBYpOkLJX^dt+taT ft I HZ- d' 
(urj$zR(£^j$! Lj^++^iA+!/%fCeBti| 

:(ft|dz 

iMartfl uHZL^lftf OuZ25L£ [Nft>(gjdai-0 

L^aC^UfA 

a 2PUf L$V Yfel_fl*25ft L£ 0Nft> Lpdd^ 
YAjd^dljjZ [M^pL^iiaid^XjAl T PpofA 

.tdVKXljflff 

Ljjd^bi npao(el^DL^Ljy+T I HZzqoftf Lftk- LU 
Ljj 1^ ADJ !ft)J OBFft adJC(j2T! KpjADtfD 
. 3 sAf+|#diHmn 

I uHZ_jsdli ftfKCcfeE?1SCeJzQ^KC(^2T!f I HZ-0 
: yfAd| L^IA acftUfA L(ablf 


cDc 



(a iljdijbyplJ zkyfAjSii !^pj yPfp (ajb U^ok Lp- D 
f (bPIf OHS^olf CDJfoUf 2ff)d^d^ ypLJf 1 1 HZ 
. A3 !^lf yPpt£1A£ 

YAjd$|l_jjd&> D5 L£ y|kU+FP4JL^kLPY 
|| !fi^Ci|l^!f+CU!f GBKfflbMp:Off£i! 0!(ef|Jf 
T 2uh^yu|lJ| SCaOPDLjjdi-^d^ Y 25 + F^jI10j> 

.1 A]!|AT SofrlifA 

QCudft YAjd^lL^jd^oEC y|kU+^Lj LU 
+^111041 !tAUI|HS^!j : +5j!j : OBL(^fi6^CCfp£i! 
fLiir L|dil^Y25:C)l^li2PCf LjafltfYjfiES 
li u$o!| fu ir Ljsdli ftfA IJdAftil djA + fjfAJlf 

.aSRjlCCEl^A 
y<gW ctf®||<flSjij-d 
L^wl; (0d|ynl OBICC^o Cfenj2di^kyuP 
.L2f2Af5®OL^LWSd^ 



:!1W&ajFlJf A m 

lM r oblw icq&r fjg aaz 

++2uT CD®iiL#&+4er eE OJA? ceED + Etj! (e) 
.*4OTdS+aiipcq&n YJtefjerdDfl^tiaqA 
Bara ^fL^(li+MIC(^Lpi^G$JLJji^ 
L2fsAI ulgtpl^L^hi^JCB+Bti/LWlC^T 
L|diftf IC^SuT ycj£ OBd^yiQEl^A fCf Iftf 
KcftfcfoA.ceED/cD/dc CBOr^+Bft/iJP \2feMo 
KxamBiu^Bf OB+Bti| icq&nf Lfli$&+4er ec 
tuMi+2uT DC drifliiL^ KQfc T yrft OB®! 
IC^2T!J l^tsljpqp [&$}!A.+dhqfCK'^ET! Yfef+ET BcA 
flauZ aB^| m. LMJ dfijao O(^+[D#C®jyh0Hz5 
^fEhiiy^fOBLWiA LJJ^Chdt IfjOftf IC(j2T!| 

. LjGfoHijGfcr ® il)+2T (cd) lM 
NJOTf dl iglC^STTf IJfljydt tfjyn^ 

I u m UL^dSf K^2T OCfLJM^i \MffityAOtfkr 
iJdai^^ldaMrfDW^ D$>L2Mi f PUf 
Oj 5Y£2(<0(^ YfeYt a D#f) L$jd2t cE^ 



llAilijpfDaii LSCBjl^Apuf (i£f S&Aacfiu <s$ 2 dz 

L0i# || CBBfljf 

i iBPltlfcrfiNj 

iijLJjstopz 


iJfPUMf 


KtiUKlfg 

KriUj 

e 


ItfflDfl 

D 

yfAJt L^IA 2 Q?pJfA K&J 1 E 2 C(^ u c 

de 

cd' 

+d%K(^u D 

EC 

tt 

L^GA 2 Q?| 3 LfA Kajtfjp YA 25 ydfJ$ 

(#d| 

IIP* 


I u!Qfu!^K^L^dil^^^2T Kp^/OMNjM 
% cd + pjJCffyijA Dlf Uf || !t^Al% e0+ 

% d djfoa KPblz!/ y(qd£5Kp$| Of a fz&UA 

.% DQfA} IT A?|!j4F|d4 



:hfrJDOfelja^haj0 

+uzhS^CE(^I^L^^jl<p^y^)aP fate 
. C0&|lJf L0Z !f +jaslj|| !t*A i38L ofe|Uf LftTIJ l2fsA 
Lg^udfil^fcg D$(h£Hfife|Uf L$dfif+jd\ljf fPk 


La u nzIJA irxS | E0jA (J'U cj^UfA tyu c£f L£ Ljz r^J 
LT uzhfl l^+AUlhDlAll^dl^PPJT AAll$jd$ 


$uc£0 L£+JtFlf IJfyjytfcM Aff KpA. I®# 1C® 

KxfiiqfijriKiNl e^Auid^j+a^aiiL^n y^i^j 

.+S^)+5 [ Nl®AJBZ 

L#p# HZ$ ffljaf IjtNjydi: 


lAftd^g+lrjj! fnAAlJG$l5t 2f^! LA/2zloLM 


■m* 

I u SZ/T ok CE(efc|Uf L0z !| +Jo1j+fpi0^ 
Ljjd^uTObfeQ^+SC^qUf KXE^ Of|EL£l^j©Sqg 
LjjdiXit p5 uaD L£ EBifAf ® Y^I/OBL^tij 
+®^lJlC(E|^D^j5|OQ^.fe5y+hf CftfUB# 
luK&Jf puzhi 2rf t (acl2 E^AT o©Z[ 25L^tiDZ 



Qj5(bir1 (kBZ 

.+!/%f+OP IC^TdfoPdz 

:Kmpff^9iD/D 

s&it i^uoPd^+uasEtf i<ga^ar+!^pr^^ sstou 
.(tudKfifJ SJSAJf tx 2AM<TO!fA DfQf $P 
Yul^dlttiZCdfcftffia L£ KpyjADtUf yAffRBz 
5Alt <sg fr|A6.+zf|df KpeBf CElETIti# Ifigflgjf 
apiT qihI fa adn id^sja^y^+ittSNp 
.ta^lsjafluftTachsai^ <£*/ m lM/ 
5Aj[ CfiTUl LfirpWTdl <tfjljLJEI^Wfe$r|A 
yfc (udJtgAiiteEE DSC6I^P;QlKd(el|5J2«u! 
Put RCIf aEPUf L$f|!f 2SRBSLP KoR 

:y»flA.!] : g2|l\/I EZ 

SpilCfsAit ttipi tjf tdSfd| ICgiET!/ L/Hg? - c 

V V “ 

cm 

Of ICI^zRUfA SA|a!f [Mg || !I&T Sqlf Lflgff - D 
. iqaii/A rat uf yAp+n«-Mfp 



Giiuc&f Lfuhyud^ ^pDipT $!/ Hftlf - d' 
+d^| 5j2AJf (fit M IfifOgf L^d| d| 

C©ut M LEut^Dfe^ (SiljJ ®|| (® 

|| u!^M.puold|+udi&!j : ICJ2(^ + !^priidi^5j3^LJf 
CHjlNf I uE^n6^+^|IlQfA^|!|(^2U 
+UQ^^ur^jd|d>jj p$Dkl !g+^U(^Mj^W 
. KPj !JA Off Uf y^p<y(qd£e OfAf+dap^tlDZ 
Dfcp L0+jt$(^y(e£$A. ||(Bfpj 

CEpSul; oypJl d| CSypfld^ Qtfjf 5 A !J OBycT^ 
+udife!|l<^d| + !^6B+d(ei|5j2Aj! ITcMfflg 


5 AjI If LJWT (tfj 2UUJ +njiAY^T D/BgA . LpD(d| 
2&CDf($E&T ^M£fkjYZti^6\J 
I Igl^l&OftfA UDJf UfA Kfj^yif T EZteAcOf a&0&> 
(a M £H) r#fe. L2u PUf KMtf C5 Y W ^ GflLtf 
L£d2u0pE(l®iz ($*M&&£50Q OBKP^ Uf 
UC(^d|ytfMUlWK^Lf I \M^\ as 
K^TTf 



□SzjZUT L2unffD&5fud<^ICumI^AIC(fl^5TLJjD 
Y^!(&T cfif Of Cf QfedipcS ®Ubulk+T TPldf 
K(j2uT Xau!A+u|ip2C(|2T DfDL£ \3&t Cfif 

.+a%Jz 

iKIBfOTift apz/b 

2(^n!fA OKfij# G^U| 2Cf RXgyT ^ jWjyAG§ 
YuP^lf yAbia. L pakgtfl&f Kpei| t !^hC®^ d| 

+ u ®f OSCiif d| DSiUlIJ)^ cjiSf Odzd| OflpJ 1 j2z^ / 
U)!^p| D$>fEhflLrJAy+Thy^ef fr>|| LJXlr 5 

|| ft Ujku Off || A# OfedlsHA ^/^2^™jefA 
effiOByfs d$afAf TTO^ lljJJ^frftmW&Cqfc 

|| ftl]$j| u!g+i/t(®tun(^f LjJ2@(&!^f a^dz 
Kp&llfy(bincl£)u5yc^0(^ HAIjft+TT'Pfi# 
+(HtfjT IJ+uoi^iBSicfeSi! ^unCf+u^A+UtAdz 
A y^+^&iJA 

2 gulf) d$ftA OSSfi d| D^U5)Zd^jf Kfcoi# L#l 
+u^iDiJ KfturAydCbi't Uf yCfifeyA^oSAJclz a*2dz 



afgIPuljA+uffi ||u!^S0g^d|2(an!j : l \M\ffi<&> 

pupAIJdliqLJflCuc^yN^BfPJ2 2T S&tV&llf 
+1$ T pqf 

IIAjI^T 245d|2afd|OmGl^(fUfy^|2^U 
y u JpDEu ypjA \ u Ejd| Ifu j*f 2(t T$ool< 05&J 

1 u ($ !J l£NjK^ f|!A G)M|+BMJJ !JA 

.QucaDSLraJc^QBft || ARISES 

2 (bi rtjilf Q ^2!| Y^| !J Ljsd&f Y^p2He& 

Pn 12^ ®d/^faMdIimg|d| 

G^UUI+uMlCB^kO^+onCS LW K$ZT L^z 
IC^2T!| ljfMjyirm.2^11 Uf 20$dppU fCf fpOf 
luzh^ L$a^lC(|2TI EZh^ljHlr]! L0*|$)+h^! 

.fCf (ilJfL2f2A 

+u!/^hiud(el|5j2Aju! 5 Aj 1 ,flDT2£h2S&lA 

2 2Cf d|yuP \-V%m 0&QpD(d|+d(fe!| Kpefif 

Ljj T^nA Af y P$d| U* zhAD 



2f2upt$PftJ <$& fzfclp$Z ICCgfSp || (tfj| Ul^Jf yfp 

up uigyuTSfM^PBaeroLp igy^i^ 

\ u !/Qp(^L)!(ud| DSiUUf LpZ+dg$!f KXtfjfepSStd pdz 
fcfEBfeou Oc^Uf cp 3 ^ u! 4a!Cf ICCE^T^Au 
yu dtj ft !f yl Jftj\K2rlp ORf IC(feagKpad| 
.Y frilfA.Y$|!/ y^ dIOBpPOk 


cdC 



0 /r) fSj Jad* 


4_i2la jl\ < fljl ./saII 


uw 


Hi*! <5 

qajr 

2«f> 

hfJtlf 

\(&\ 

i(brN? 

£ prqp 2 £ 

ce 

D 

- 

C 

D 

D 

D 

ce 

aijM/oum^iiip-c 

cD 

- 

C 

- 

- 

- 

e 

D 

^diaijMjaiblllip-D 

E 

- 

- 

- 

c 

c 

d 

c 

popod^T aq^a^lllip-d' 

D 

- 

- 

- 

- 

- 

d' 

D 

cd2t uf af>|| ujj-o 

E 

- 

- 

- 

- 

e 

- 

c 

CEMJtpgCflJUlip-d 

D 

- 

- 

- 

- 

D 

- 

- 

fPfDdItpgCfiJIllip-E 

ce 

c 

- 

- 

c 

c 

d' 

cd 

T aq^CHdATHltp-e 

e 

- 

- 

- 

c 

c 

D 

D 

f^d£q;AJfi2T!J||[]p-E 

e 

- 

c 

- 

- 

- 

e 

- 

psfDdiq; AJf s cTDpayf || itp - e 

D 

- 

- 

- 

- 

- 

c 

c 

OflWf L^!J= □! lijacC 

d 

- 

D 

- 

d' 

- 

c 

c 

ref cujM/tcffijnaiiitjjcc 

d' 

c 

- 

- 

- 

- 

c 

c 

CUjM/lEdn^lllijacD 

E 

- 

- 

- 

c 

c 

D 

D 

fufcii afeij || u$-cd 

D 

- 

- 

- 

c 

_ 

c 

_ 

ChEg!/ yot^!/1| lijacO 

Ed' 

D 

- 

C 

D 

D 

e 

d' 

|Af 0 dj?LJife|| Itjjcd 

c 

- 

c 

c 

- 

- 

- 

- 

yAJfJNIfflf || ItjjcE 

D 

- 

- 

- 

- 

- 

c 

d' 

a&IJSgft# -ce 

(Kp^t) ISCq^ApfifeUf || lijacE 

cE 

c 

" 

" 

c 

c 

D 

e 

y@ol^AlE(qRD2(fi^ Uf || lijace 

D 





c 

c 

D 

DDf 

cED 

e 

d 

d' 

cd' 

DC 

dd' 

ED 

YA^d| 



4_nl^SH t-ijLuaA\l 


uw 


06 *! <r 

car 

2«f> 

hfftie 

i(s) 

i(brN? 

£ prqp 2 £ 

E 

C 

- 

C 

C 

c 

D 

D 

II U#>- DC 

D 

- 

- 

- 

- 

- 

c 

c 

a^fq$5Jfafe!j||Li$-De 

c 

- 

- 

- 

- 

- 

- 

c 


c 

- 

- 

- 

- 

- 

- 

c 

OUjMJ Lj2al$|| lijaCti' 

e 

c 

- 

- 

c 

c 

d' 

d' 

IX AJf 5 2TB2HgiB$ 11 U£- ED 

E 

- 

- 

C 

- 

c 

d' 

d' 

Ofyopj L2Cql^A pfifeUf || l-o DtJ 

D 

- 

- 

- 

- 

- 

c 

c 

lijaCE 

O 

- 

- 

- 

c 

c 

c 

c 

l2Njff|| lijaDe 

D 

- 

- 

- 

c 

c 

c 

c 

laejrogKfM u$ - ce 

c 

- 

- 

- 

- 

- 

- 

c 

LflafU lijaDe 

c 

- 

- 

- 

- 

- 

- 

c 

f^od| OUpfef cpf || 11$- dC 

d' 

- 

- 

- 

- 

c 

c 

c 

f^od| Od^J U$d£ 

E 

- 

- 

- 

c 

c 

d' 

D 

peC^lijadD 

D 

- 

- 

- 

- 

- 

c 

c 

(EfegiH HjodfcT 

e 

- 

- 

- 

- 

c 

d' 

d' 

II UjpatfRfEfllg - dD 

c 

- 

- 

- 

- 

- 

c 

- 

a^!JO05t||ll$-dd 

D 

- 

- 

- 

- 

c 

c 

D 

Gffip II U$dE 

E 

- 

- 

- 

c 

D 

D 

d' 

psf 0 d||| lijycto- de 

E 

- 

- 

- 

- 

c 

O 

d' 

Or| i r|| lijycto- dE 

c 

- 

- 

- 

- 

- 

c 

- 

P|2£q|Ujy($2i |> de 

d 

- 

- 

- 

- 

c 

D 

D 

T dL£|| UjCQ - EC 

E 

c 

- 

c 

- 

c 

d' 

D 

Lja^KJgfCf HltjaQc 

c 

- 

- 

- 

- 

- 

c 

- 

4$T 2 4q| lijy(^r<£jCt S& ED 

D 

- 

- 

- 

- 

c 

c 

D 

f^od||| UjaEM' 

D 

- 

- 

- 

- 

c 

c 

- 

y . Dt; LJlfjc| 1 Lt>a£3D 

c 

- 

- 

- 

- 

- 

c 

- 

pef0d|Cd^Japoei ||U$£H 

E 

c 

- 

- 

c 

c 

d' 

D 

Lj3qgCqZ|| U$£E 

d' 

- 

- 

- 

- 

c 

c 

c 

□SfPfNjl lijaEe 


cdD 




E 


- 

- 

C 

c 

d 

c 

psf0d||| EE 

cce 

o 

- 

d 1 

e 

ce 

ED 

ED 



.1 2+ad|2^d|:frirqp 


cdd' 




diMJt ja 

ycm W i^kikpefif 2 acf diira$ZEcffi> c 

i£d flau z!f LteKfelf£ 0T dM) 

.dc u de f lleEE a#L£Tk 
KCJSAJI^ 05+$ $E Gdzdzdj=!(cJ|+d^IYf fB - D 
+ud(&!| KPbid|+u!^)CB+®§d^+$|lJ| 
£0fifTqp^pD®eEEu ceEC) Lfuold| 
f lieEe 01#^ LPKfclld' flauzlf Ji^ 

.EDu dD 

+urTj#d£6+d(fe!J 2 3Cf d| UBcBf || fB - d' 

KPud|+u!/^+Bik0[Bft 

2Cbi3i£e flcz!/ Jilftfo 0Tq0fDIZdf&!J : 

.EduECf lieEe 

+dguif d| + +30!/G)pBCflJ+Zd} A I2(qk+ $£ -0 
hsflD^ pST Ijfif Ctflij 05(^M+pgtf if CB 
& pz!f UJpgtflJ+ZClt AL2(qk+S£ CJflW 

.euEf lleEE MA3 


cdD 



LJBjT Ou5lieEC + ^j! (cQ Cpg T p^fLPUp-d 
+ulr#|[M$J f}Uf D&^T 2+2d|2Sfid| 

.+«d| 

HURDiX JOtaff u +d(fe!|2 2Cfd|+[DpzE 

l^oq0x(^l flEUCI 11 UEPJ 

.ceEEIUt^D^ 
LJIT OuSceED + lijt! (e) Wp-e 

.L^Cjj+MIC^ET 



^LJI <*1| 

♦♦ 

Sjb) 

■.imarnf. 

.r acejftf || upgpotf Kcfijfo iqpf 

:2 

natuctzkii%&T aSjFtf || itpi^z'Big^ 

■y<# 

: 2 <Jp|f 0 r* 

.LJfi@Dfy(fi&U ffi|!f+Ugjdigf# 

.T aqfffllllpEKflilcJUfBP 1 


cdE 



:cqftar* 

Cptot (&H u lipMdlOiPI^ 05+ $a!| Y+W 

.+5P!j : +nc^Y^ 


cde 



+ui ctfjf kx$ (fCf d|j oet i igoir# dir# 2 frp 
Yul^! +R*t11001 2(bin^ II ul^t^PAyATTiapb 
eeuTyd^plfHJ 5 Jdi 2 ffel ESta^CKI E^PIJ 


wtt'ivMtt 1 21 rriTr^\T!Ti^7^iTyt 


G^z!/ y(ud| 1 13 ft j2f)T SM 3XAr !| d^gCRI 
YAi A$jtypfa&. || Up 113 +d3uda pd|$DlA 
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aull?l u!g+ 3 b!LT UCfe^PLf ljt=N>rrj#d^lQ^ 
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Z u+zT E^l !t#vCS) 2(q!f ycfalf Cf^ Dagilf T IfjJfpOlJ 
2QJUT ynTkO^y^&dkqCf || A$+T; ($ 
dC u u KipofpaE^^!/ K^alJ OBI EZ_£Pfri| 
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\i\\$ mi AT+d|l EZYdL !j4cP> 

0lqp|| UlMimtAA B|0f ICC^o!/1 EZC^Tlf 
KXfil a ytpll U$i 2(q Y<fa Cf^yaMf 

+u!(^0uS+0A4#L^f 2^ T 242 d|||l$flaa& 
YAD0|l l^pDl/Ylo+^dl+Bi^B&yrt 

.t !($ yl 3f CBdijir /CLP fa (^+zOT L2(^ 


cde 



|| Atj^hyncfY^O 03 YAD2|I IflJf palf 
I uIfRcuot INfcj cQGGC u dGC L^ni^T dp&(a$ 
4u0t£2l^p^^ cGGCL^ 

L2^T If 4 yP^^0ffij)dbqjLJf 
YAD0|pc[ 2DZl£Efj& ||/^Ceri6(v^DXjAI !g 

. II \m +T <$ !f Yl o 4E#4z$Af 03 

3(Sfc U || lt£ lfil|!f Kf® L|l^#!f 2H®IA 
4 u®yudMDZK$ QpPl^f(^j I d d3 : +u'M : yfA^ : 
LjjfdzKupAf I u3_pBlp^ yNpcIIIA^ 

puZMflpfn^ IChq^fWIA^ hMpft 
.4liPddiC(ftadaP C^qAI !g4SbrlK& 
LjjZ KX^Olf Ijttfj 4ZsA#Igqjf 2(tD/|kdi^ 
yfAjdlr 2 uMclC^2uTA UJud(e£ KXtftt ad|Op& 
I fzl<(B$A L20^d|2T l? (SjBBpeoCItf lM$ LfA 
yfAjC^Y^l 4 lA’fl ADegree of safety LjeOf4r|2f> 
.5 A !j : 6BQBcj2Rf2(^f T H£ 

|| uU$^^^0ul3 : 4®j]§d|IC(fl^ ) !J [I&dHEl^ 

KX$P|f IT zhiJIAiiplf KXEtfor Y^ltif !qi Stefa 

cdE 



I uH^AT rtf :yfaio<£l2$; I 3^!/Y<f°®ipaf 
K“(^h^D£heque cards ic^ic^ujc^ra^) 
Cash /OAuto teller cards ouiufi pu 1yofcri if 
l_0£f IC(^h*cP J h)| Alf U zhflpfpLjiAIJards 
.4BWyfWY<aTU Credit cards 

ISaving deposits Kga^EUffiHP/c Id 

yu&^&Y&un I u!Q(uT^T>^C^pur yj^if 2 fr0: 
lZ^^fl5Cg5$UL£ ||!!&LCTd|aQjt Kp^z 
iuBi&ft (jJC^Z^2K$te^45$($ Lflz 

.Id^ailCuc^f/fiDdliqLJf 

yujplj iMPfLf KX®t 0! Izftf!/ W DfLjft 
(a t^Cuil^uIDZQ^A Saving deposits iSC^pUf 
Passbook saving 2CaPpuf 2u ^/TOCtfpjf Y<fa 

.account 

CillAft hycEft rt/jWjCIBi atyf || lijpy&B L*c& 
K?<Si£g ydnut R II u!t#, a^RSQiep: 3x» 11# 

2 jipr I igr^lRYnAiBWJtNjoeYpLi^YcSt!/ 


cde 



^fuaiJIAYoul !f KCbidSEyiiuP || u!l£ Teller || 

.Deposits or withdrawal 
I uBZ^nuTo^Cuc^f K0o\f 
ft SCtfpjf YCfo [pAadji^ApJ RdUf 

aul£rau3>Ol<l u!q 2 f4U0(^ICCftdd^g25JfL^lz 

.Non profit organization 
LjjdHdPpUf K#a! +Z^d|L^f 2(tW2^ 
^diqK^lDgfyplJIC^o I SZZ^d|L^f2^D 
a^||A4£^Y2#M SZ^f fqA.T Z[ d| 
acbippuf+u^ce^Qi EjA^KtsB^ ®(iiii!f 
ydr|UTR SfdrtiqjUf + ^Ayjip^f D>p l|3ffi! ||!1A 

. U &$\f OBL^aif LM dl Kp^d Y HlA 
L$u hSCbiP^ SuRfbCfcJ Y>™l I IflLf Wf 
L^lAlJu©a|+uBi^(^l:aD|H)^i ECCu d) 
T5liqLJf+Bi^#0Dfel^cdCCu cGC) 
IT uzhflydDj5ajT dSuSlBtij1| AljpZ StijA 
iu&OLjjZ K'^’olJ IjfNjY^T U 2fAi!JA Kfc(&t 
sfAjri C^gydiS Ay yl^JT 2$/AD Sriflf Ycf[!/ 

cEC 



tuE^ycn.oMiK)4jcc6xI iqvT (<pp+aj»$m 

sJA'ilflT zhi !gtStfUCE»±y(|pa!f 
tyotlt!/tu^06yAJfajgbfffllHT I IZ^A[ rtf 
LfliCjpdiaSlio!/ IJMjffl&QfellpEi axfcatt# L$& 

. (aj£y (i^Jf LJJ|ffid|t E3j25|ynT6(ffiyjpj'!f 
U zh£T dfttHif II A# U zhi^iax^l ftA 
lyufflpBf <a(|(Eb6tT tf tc(P [fcCIf attfpLf K$fD 
I ®> , STd$ll^Mga&a^ , ^3h£rd|l4Bp> 

r ^zife^i^tucp>L^wa^ca«f]Wjydp 
yqjrtf yffft Ipltf taffli IgtSbf (ISO Atjjf gM| M 

i tg|f Lftdfl EZ/ACOIDp^ir 2pl HZ/ATo!JC6 

.ytfoi/yocf Npy^as 

co£ arai.j£f[ if a&a^og T i&f p# - 

■ NW 

“/ocC&ulhMI^IfiiJ^lH^aafyToo - 

•<®tjCEf 



+ u 032 T Lj !glN$PyT fc($? yaMDXao - 
hi)! iJu+oLpOp^f Np^foT ^Lftd|+# 

I uTi^0b&Ltd|LiJS6^ 

.IN&q2rCDC 

EhuTSI uH22^jT E a^edfEhJJ Or# - 

L2l5C5+#qfci2&rf Of0 E2LT 2|!f [ftoft - 
yuPfA+^! Gfifbt Ey cdAKjftU d'Ljhflflpfc 

.y&gf 


ICall account 0 00^1 j£e 


ICuaka^pjf K #0 O^ULp$T|!f || AijpLT zhKc$ 
9^1 !f ypuzdi^Ji EElf^yf2dz2Gd&Y^ 


OjC^C^UzlMdliq^ \^o 


(blp5 Floating interest rate D^Mi|3Uj^2^ yf^dz 
II ul^aCbiOPgidfitilT (tf OA2T ydiila^ij 2<t u! 

. KCgjfo!/ I^MjL^lYdL !f+dfi^yhEe: (£ Kftfu 



Certificates of BQ#N)£r|JEI m d'/c Id 

^deposits 

tciisttfpjftacCf LtiBifufA'ipjf icpafr aw; 

Time yunOfil&i^JYtTlI ISnlf 

Money y(bid|5Ajl OftTl^l (deposits 

.marker 

|| u 11^ BSic^f uT SC^pJjA 

I uEZ^oi ^l/^uTiCMP/Y^y^vIjY^R 

■ynQr+BSn^*ut Qf OBy^cQr c oT^ 

(ftrflif I2u (6+ ^.jOBy$0Z[D^K']p^r!J I^MjyAT TA 
L£zit ICpByjTIJ IjkMjyfA^B $$km .(^Wla 
Time iuIDpt^'WKrtr l}f Kok|| l^KC^O 
ICCESfift O Ljia ir ICwit dAcertificates of deposits 

.Guc&f2*j2d2D 

KufAT TD0u52(yPpJf KftfByjT $T yal2DZJc& 
C^uTIJ Oj&a fc Ljj d^GICp^!/ IjfMjSo^ IAU^ 
YPLjfthiT Cfif G^2T!J Yl a £Di32TD0!(f 2rf !J A3 
. || U#t (®pr oOKf ICrt - !/ Ij^AQLjdz 



I qro UNjusgjfijf Rfa^ij 

:KfflflJ2ra«Wae E |3UiflllWp^)fMt 

/artDt0OEft)^ipjt0^q0f»u^2(i) 

,(+h|£diCucg 

Certificate maturity ^Kftlfcffjl8£^(Y 

1 u!g(bidfedC Uf l2l606pH dbr 

.K$Hj cC 

2 uBB&fljGffZ LY+SdiiJCh^ YWfoe uqD^LI 
.fp^LJf o^CE^UIzOTCDp Yto If^yfzdz 

OflTOIff gr JNflfiPei I (q 

.tdfiuficiaSuf-c 
LSSli iSyu tpfLiJ^cfilLXJoUf ydifip^ Uf tckfldf- D 

■ IP* Of 

.<®ih!JjafUftdgc#-d' 
.tainf 2#n!(Siydt if BiLjSy,spftf+ag<#- o 
. $T!f a^LfliaflJ Iggf yqffof - <3 

2 UT LJjI Ay y© :T 2^0 2rf) :c*|fUWj dj 

.(! Afi O^i 



yto ipsnit#2 iMwqRflroifw^fA 

i ?rd|sA!/ C6fr|Li/Qcl|y(%) i B2 UtSpaLj 
ICCBtngkci d LJj d^ti Hbpu p puKfkKP^T 

KflSajiT yfAjcSBgo Lfll Ra2POadS 
tn£fhynOf tot Uf y#dzC6||!$ yfftf 

IftiNjSCf&fcft/ lfudiSg|| U#L.fl || Ljtidtf 

. <S#dS ol* kl fa 6LIW & JspEfRf 

L^uari£dSdt d&ZWt lijSBbrPfUf KflSST 5 |ofift 

2 «zc$<^yW|WMtfl 0 ?£ 23 . yfzdzc 

.ipSpfiaSyufP 
ydiyiH !J LJdz D 

ll<Sit|ijicu^||i^Lj)ffl|cqbBpea/L}d# 

.yfAfi! t\dir|(S 

2u tfDrpu d| 2l)LJ rtf|A LilipSpf |RPH<|| !HA 

.t E|0f y^tf Ljti l43dz 



tulB^IClPajiT I ulgyjPfAatffUf K0f q$l$ 

Negotiable and non Kjp^TAy^ftDZ 

.negotiable 

I3& CNji«qltf II AljpaSfcr fcCRf K0PS D&lz 
(^ADfiggr LjcaunpyApm^ kp $ lb 
t$|Lj 

,q53pf #|| ItjpyufP Lti^pdfSBjpl? 
gfuTgl u !gBH z!| C6(Sa t dd| ICtft fti| 

I||I9 s^ixsa^ Uf AcetffUf LjJiZCdfclz 
ICfpBfrtf II IBEa&#.4l#iKp^a^V0!i|l II !(A 
y(fid|S#C(l'D6u5yAp)0B# yfftf K0[ ep: 9 
ddtfizif Negotiable certificates of deposits 

ICfpBfRf IJ#y«^^d#5J2AJf Ifigt# B|& 

j|jyNjLJj#lit .Secondary market T ArjJ^S^IJCS 

Ykl T EZ1 L$^| A$ T SCftUf C&AJ 

+u o?AJf yu dz/u daftf Ljd^KL^cR^ d| Ljd^d^o flcZ 
Ou510(Bci^Deposits instruments iPPP&$pjf 

.aceilsAij 1 

cEE 



yAfpu KDHHpf 2C$$ Lf 2RT& 

$T!(^pkO(^+dEi^o!J l 2 njiUfAy(ffif IC^ST lp£ 
ijudfilt u!g2LApcCC,Ga: L^B^2feL2d^a(te 
L2duT pKff^JIJ L2(SL^kdip^.2U^) 

5j2AJf5Ajl (X5(^j^L^UIEy IT^hynUf 


|| Aj Uf d^pul fc2$PLJf L£2!Pcfm.J| (tfjft 

5JAj 1 Uf Ou5fnAA2Af E QfA? djpd&yAP©HB^ 

ICpajjT L#h£ud*)2 ufiuPf fn&u52dt + |q>aA 
yduT \rrjlALfliCkf L& l&tfpuf ICfp^TTAa^ Uf 
l2ul5yAjOh2 uT fficlp^iZ 2$p0f Kff^T L|BOd^ 

■MOf 

+u [D^z2(dPpLJfA 2(&t Uf ICpapT lp£ Of IA 
ICUfEdf)^ Pf Uf Ad|2cB| d| ICCei^af 
dHZAJKj^iuBpaf ypD|$kO(^ Lp^f L$2%D 
2 uT l&OlPfflMj yApf OBf dijf KCf^pUf Lflz 2C^0f 




D/d 

lj£SuRyAjB0|yiirt C^Aa^dpDl<2 [«o 
IKiNjf SiTPRi uHZfffpl 02 3 $% || Upzyijfo 
Ou 5|| llf>NfltPJLJdzORfLJe^Uftdpi 

.Kja^JAU' ffipftT 

tuUgjd&dllpa: I BZfrT || li# I SS$ 

|| uU^K0|6(fi[ip^ || !^Deposits portfolio y^tf 
6^= y<#e?f CMp^oDfi:+4o^ 1^ K(gj2ftfA+ (gtUf BfSIu 
y$Mf Ltipa/ll^.lll^l !g$p»lf5$cl 0253< 
$fftaA| c&Bpt f$Dl<65Sa<Cltf tana^fAt®® 

: (C, i Sqlf ||l!£ 

: II Up&K3!fAicrTT!f K0z!J 
.C^tq.#hyatBD®cOlf - c 


:|| IkCBynP yc[ #f Lfl£idz(Q 

Edward W. Reed, et, al., Commercial Banking, (New 
Jersey, Prentice - Hall ceEQ pp. cdC- cdB 

cEE 


. || ItpEKfilla+ad^+diBft !J - D 

fCf RdUfOaTUfaMdzd' 
.1^2^11 

.5^ If OBII TO3B| : 2f^d|-d 

mmmi wtmwFmd/d 

=H«U|f 

|| Ali^(unh(^3h^|kC^+d<^yEpJT !Qf^rU(&) 
+uH|f KCg^PIJ Ljjd$$F|f 
ICCfifcPIJ Ijttslj [JpA. ygp^fA+aXeilf K($o\f Y(0T U 
yCbicMjf y(bin2 AMTPTIJ K($o\f Y^I U G^ 
[M^ipQJl(fLr+P^+qi4IJ$(fejf KCgSTIjAD 
ajISQbifficdunlWNjCB^j Id 2zlfU 0^ ICCe^lJ 
L^+cMjrzbfeifi G?TUf Lfli&q!/ KX^otf Y^T U 
+u®$pUfA+ u B|0f yujplj Y<&jTT dOtl^p^J 
c^MU ic^if D)^a5^.+$(fejf k'^stija 

:C^n!WjOB 

.Cheque cards K'^rif KX^jhtf 
.Credit cards L0pjfK(^hj(D 

cEe 



.Auto teller services IdUf+iEf !ftcp> (d' 
.Travel services 2$ If K(£$> (O 
.Budget Account Y^K#0 I2ffe(d 
.Insurance services L^ICCq^ (E 
safe boxes and safe +ud$fyuJftLJfcP (e 

.deposits 

.Night safes + dtiyfcsLJ^s'Pjf (E 
Management of QjucafK]afeiuigfe(e 

.investments 


Cheque cards 

K(0^o!f ytal 0 lariMf || A# D&I20; k 
(BgffPIU D0K<gT!f4p£hi (flSR+T tp^hicrTTIf 
tupShf iKiNji 

i|ltjpLjJfdki|c£fdtAY(fo!f l^yftef 5|I HZ 
yu+! l$u|d|Yd[ If fffn t$$K3$f i HZpfti6l<^ 

II er y+! yM)0)©6c$#<3&r!f pc! tp. 0 S|^ yog 


GtS[l<y<fi?d|ydi|ut BZT Y«^t GJZDUjgpT QOS 
i TLtl^ai QtSjhi dC Y^t hfijcffife®# || A# 



aj(^yud^aSjiWjlM(^I^CB||li^ UY25 
II auT!/ cp^ (&£T!(&C$1 Npi 5ao(tfl£) IC$T!J 
KCaCbi+lfT Ajfoo^iil^T+dfieyi:! #jj dCT T [3$Dhu 

ddCtK'^Dff HZ 
Lp uH^ulij^l^Ol^ii'dE^fQI (c 
.K^TI/a^J (flS^di#+o 
.Kcacgbzpf #11 (d 

T pu|U|You , tDmStd|l Ip£f prtf (cf 

.C^TIfyOD 

. || U# L^Jd&dly&gf yq^c (D 
.yaMfllltjy^Q^IJ^/Cd 

.d^A^ufa^iiJca^j 1 ^ (e 

ik$&iVf aj^yd^pkicajj yc$ I HZL#& 
KXSl^L^id^pMBI foAy$|f+^tL02+ || !t£ 
2pr dll 1$ LJiz &. II arif IC#of I l#/# 

t^CSSa!/ 2PCT|| lllji TAD/Od|Yo(f ! ICa^ifJWj 
LM)diZ3u^d|l T (tJf po!J L£ feoB^gj || a - !/ 3&E 


cec 



yuqto^dienf I LfloLpSffiCefloA 

.icaqjfi E$0r|A# 

OuRfyAfulf LflnJCyOej=|f LjJ^ JtNjJMU LjdJk 

|| AiUpBZ^f y»ij| UWJpIC^gJ (Sftu 
y&ltltoEurocheque (bfbCEAJ £ (btP 1C2^ 2fj5f 3u 
tucfiZ IT Su^Oul^CbiWefll^^CEI^F^/yfflgf 

.Eurocheque 

t&CqlJ Y (&[ U 

yud*£§| ICudzk/Al®^|| !h(\0|5 L^j2Dl£[FTTf 

,+l^di2(SyuP ||U|^ 

jBDULJ_jJrT foSTdf^DK'C^L^rAJlM 

Kq&lf C&Bffijjf 

ICredit cards qBOEijguGbc 

Ou5[J®KA. I<6uftf K$f0f IC(^h£Hsl< 

Lj£n|iT Ifii dzL^Jf \&B. ap&yd^nQf <^TTf 
flSicf IC3S+ yu* Y°tf a&iifcnf ajS&LSHfak 
T ftlfAICafrHfYqfoyQP LtlI0gi! c^aiitE 
tyua&f ||uUjGu 3B)!f Y^olf L£ 342$0 2tfe6 



+uT$ L2ffeyuuP L^lje^Jf+p^hYCfo I2ffe0& 

. || UjD0t $2!f 2f2dB^L0|Df K'C^Sho 
IC($uP!fA yfpDZp^^ZE^ K3$f 
KHu+lf+ucfiZ IT SuzkOjI^ ICuad|yuP !t£ 

KA2t L0i£d2fA_j| A^ZAJ^f! Lfef ®f) +T<#f 

.(IsaffiT^+cfiZiqULjfi^l 
f (uP!f Y (ul cyjf+u cJIpT 2rff yfEdz|| li#j yf 2cA 
I ulgLJbkgJf ICCa^hip^lCgiKdzOftf 
LfuhiK&f IjfNjOByaMf Bfjf&. Lje^Jf KC^hY^T'D 
C®T |H2u (SyuuP j$L|2A#0d#Jf pc[ 2!J gft 
L^jd^un yu$AjQ2Agf yA[ Ao^Lfl^feDC 
LpuJ^2^L yKftf&^UfiH E^ft Ifyan^YCfalf 
jl$l0(&<DC2(gfYatf y$DU lf£&\.|| li$fjLflfjoadz 
. L mi DE^f a^L^liteDC yuP Bft K&# 
You! !f K<&205(gd £K2($f Cp^f LjKfi|| !t*A 
I^jL/SzkO^+zht L$^d#,||l$Yfel_flz flUJ 

.[P|d|K2<#f+dzZ 


ced' 



:]2u RD|Ej6u 5+ zf^uTIf Lj®Jf YfA]p$L0& 

L2AijiTd| a SuPUf K?^2u+|f + Trusteecard 

.Visa, Euro card and master card :<&!& 


JpfAfT qBOEI. gU&NfHVI j 


.Njfoi^ica^/Yocf Q|(c 

q&dlA SfpJl Uf q£(& ICaSDZpp II Itjp (D 

.IcaSfYoCf C&cg(d' 
.2Rc$i|ii$L4$^ica^v (0 

I u® u Ljwdpjf KA2J=! Lp$E|f (ffkdj:L$f^!(Efe 
(binpUgu y$J|+d32y^ kOKfll^d|yJ^Af LflBfek 
rapfc|| !RAlilfT!j : +ae26B2j2UJf I HZjJcMfynTk 
ffi&ZgKuudzhl^ Ljfi^Jf IC&H L2p[ d|K'(j2T!| 

.IC&ff IjfMjCp^<S|| urfc 

KA2u* Cfirtj^T oOftf yAfif 05 +&g!| L2fsA raplA 
2uPU ICupAL^^p^fl E3d(ei|+^dMLjfiiLJf 
.y^ulfyJ^AitEZ H^c^Oftf yj^AJ|| !t£ 
fAfiiOlf L^ThbCCsj^ (&gCB </PfkZ[ ol$ 



tf^K^I/ljWjgWS) fll9Ydl!ft<ESSATISf 
.<jjc£fl HahqfAftainfKlgipi 
Access & Visa y£li$ftH5 Hu Oftf IC/^DHpi^o 
yuKpclzl gBCuT dj?y$6U Lp^ 

LJbkfJf Kfy L^a2raZ^d| (tfjljLpjQlifpT Uf 
(urij?y$DDiners club & American express :y£lz 

^poiai#Tl)QPCy 2 «f dpMf 
K&u=H +0®T !f +Gp^ Lp !gY0!f U* zh£dr& 
Business cards yfiSOf KAB^ ONjLjs^Jf 
fii | LjficgsSlriiiT NJgfEROf laoftf +#@ft hy4Bf 

. (dl ynutSiro 

U Eh^pr §t<£g LJett hiffr dl || Wf> U zhiaffift 
tul^liu^E/h^lidtijCf || Atpiatff LJe$jf K^e|= 

.qsdktf a$+T<£ i +cp>A 


David cox, Elements of Banking, (London, John (d) 

Murray, ceee) pp. cee. 


ced 



Auto Teller :h»T|FEI9BCpD9taf D 

IServices 

+3Uf KC^IJ Cp^jA IC(^^(ffiAA#:2tovdz 
YcfL G$>+(02ya^ ft lp$n tcp 5 djto ICSrlp 

+uSfYuE0 u!QfSbTUCMD 2C^|f YC^Olf Ljd^JpaurA 
dSiTolCufAT TX)uS|| !t&(j UjpL^idQ t$KX$P!f 
.pEUapt+1^ $$OL£ya£f 
LjjdKP^ yaMDjU^2p[ gOB+cp 5 !/ I^tsljf PKZ 
YCbfl a!<6 UT (ftf KXtf l$£y&p INp^nt d*| $ uh£ 
+dcflC(E|(fil^uP L^^cagif L*c&0) at^fjf 

uMp Y!® 03 k \rfe$ f IT zh^^p^iflzdz 
B^aAyuc&f K(^ce£ CB(®P^JyrTi61 ® UP^f 

.ICuO?!/ 

L2uT(BbfJUf 2M!f^ KXfi|<#URMjyT fl& 
l^fd^yaMDZSftt dbr || ltpE2+2d|QUf Yt<^& 
yuoc&f KXbfajW HZYl <&f yl& 0& (Access L2TCBbz 
+it^Ar^(Aica$/iWjy(fe2^BiC2(Sj : i Hzi#d| 

ceE 



Key yqajTRf C^iyliOut JAt]) !f CJ[ 'PTjf Cp8f 

.board 

T SCfijlf Nflfo LHid@> +a^E22J| !H£zhy&£)Z*cm 
I E£9^|Od^lT#pa!/(2u CSYdt^yfflz 
(j2u®g|| AijJJ zhCBO^gr^ cCC y(2ci|y3tp 
:yMi2PUf Kud^j Rf L^iZ^dM^/C) 

.K$T2I^)YIDZ- 
.pc[2 2FcA|| U^iyoMfY^+^YE^- 
.|| U$K<fij2> IT zhL£ + l4dK(^^[DZ- 
. || YCfohKdzK^e 2PcfY K2Z - 
.ya&DM3f Y^l !J L0u- 

|| ul^YMjSyud^CaSfiWjCp^J y®&DZ*c& 

|| foltjpYfeuSyudftlPtf L^mUL5|5Nja^t^ 
.f C^GiLJ|lijy+!fn^6+®a2PUf 
+udUf+^f!j : +cp , ydi^d|K:a$j : l E2>[» 

|| uU^ut L£;NJI Cb#I dpd|Yto CSj^UT 

.Cashcard Service. Cashpoint card. :y£lz 


cee 



ydnulklMoaDl^liffiT I \2Z$pK3$f\ Ad& 
ICCbil^yGE^t K(^^Z 

.QUfYt^iji&o L£ || <$j 

+udnMyfcl2&+<rtJ KCj^Cyif ^fcLP/|Altf|LJ& 
LJ^upte UGD+dUf+^IJKfDACp^JCBaSPD 
y$uhyoMfrapD+ ® +Jsr|Rf K'uadi$f$z!j : 052®fk 
K(ud»duCgg5u$0 L£ jE^yadBB^d2# 
Ou5yuO(^K(^Td|+c^by$J || U^lN^o! lETQsiz 

, (o) y(0!| 

OuSfdUf 2 2T K^DAyC^L) ipy# L0& 
OuIFT!/ ICaCbi+jf yuPpU ®f cT dj U^rankUEf dz 

L0z a® y^o!/ y®^ icaft jttfjUL ’et dacaqf 1 
llul^CbiESIDia^u +dUf2ET!j : K^ACp^/ 
121^ | !f Ou 5L2uTfliJ^Bu 5yu uP Lfi d£j OTPT!/ 
L^^pUfAycfL If+l^TBdicagif Jttsljyili &.+&P£ UfA 

,|| l$Yfelfl*25i D 


.Poloid. P. ceE. (£} 


ceE 



Kaf yuP im dH !J 2 [M& 

(anpOgUluaSi!/1| A$ (®(<0(^ IC(e^!f L£ 'Z[ dz 
II aj u^+2c^r! or|AA^ a^cpg 1 A^L^ctgjjiA^p afek 

.ardfE 

yfciVfrLi}dluV^2p$ LflBfek+c^J lM 
Ku\m UGDSardz^dlY^IJOBfdhqUfllA^ 
[fe!J Y^|!f1| [$&[ d| || A$yd*t 9& Ljd^in 

.2^1 HZe^nTA 

+ucp> yC^piJ UJPk LjJ +$Td|||Lfl$$E!JA 
.2T d| IJ^^QBiL^hidUr+pf !f 

ITravel services ffeltljQfbd 

iccepPtf LjJJZA#iE0i<l Basxsfq u A# z sflfc 
K?<epPtf ijwj f^sft.aaif c6L^gaj cficffiiaayt# 
ICuoPuoftfA liudtqCf KucgfA 8 od®[ !f KT^CRf :y»z 

qB|fiA.2git!f CffipLW I Ig+SbrUftJitll# 

(sjpfiyog T 0 || !t5(A i| It# QjcB IjWjll A# 

Y<£f[a8Sul<ceteslUt aHl^diCiSerd^yKfclz 

,|| UjpaflyaBDZ 


cee 



($m © t i4|f y$tf yfl? A L^iM[ if ic^enf awe 
<Hrpfc<^$U|ydiNg^l$l<l ®f8SfdSEfllil0a 
IftiNjZpiT QlJSoft (jb®|U| IJf\ljYtar ZOPyd2<L#D 
aQopu !f :yu?diacrgiTd|tu61i!jL!f ICucKbKlC(^3‘!| 
Ljj+cfibC^$iT!f IfNiffWOrtar tKaC®. 0(4^ UfA 
.(Sj8R $|| lip^TEfftfEh^fpiy yati)Z 
++afiuTdJ:l#u$n!f+«uTd#||/Oull^LiJSc^ B@A 

Y<SuTix£icBDax$!/ ic^enf+cp> aawx ctfifA 

. CucBf 3$ tl t cp^ iflfftf K?($a 

:KdlEl uQJfur^ H3Hp!f 

T BiayP^Uftcp'a^iaqPffllAl^Qfali^ 
e^tu <fip»(^r|<Bb6Clf tE^fYa.jyio GucBDZ 
ICUuolf U uzhfiua^l Alf IM«S&11^2 ZT !f 
LeA-(jiTd2§; +!#>+Eg (icgf fdD>( +T CtfA 

LfidyuaBf K(BjiSofza(S;tl^liaa ||AijpUfl&l<f|5 

.t!#tflJN)Eg 


cEC 



2^1 |f dHupLJffltf +c|3> +<#d| II A$ IT zWM 
Uiiuzlf2 (£(biT diucpPlf IjtyNjCX^lMjcgf LT zho 
l^lJAanz!/ Kto MJa&f d\ LT SzfdfpO^+^f 
L&a Rf+ucp> OCgfcfoA.2$ !f Cfi^j U* &lofpO(^ 
GlffiteIf K$f!f^CUCDTIf+p2[ MMr 2^PD^© 

. 2 !l!fl 2 ( 5 yiJfPpH^D 

5u$0 L£ LJJfl fo [pB^IJd^W+c^A 
|| A$ U12^ I dkjPI A^qA L02^!(&aT d||| AJ$ 

.IT (tfA+JOTdz 

Budget Ufjipt^jgkee^pEpj D 


^accounts 

pjaif Gfifcl BZZ Sd$*(#d| II A# LflpaSf Bp: 
tyiijftf K(M\0 Y^TTXjJcMDMfld|K(fi^!| LfJz 
K#o I2ffe: KX^pPlf l£NjL*& U)C(MtBpi<2 T l& 
yuoc&f LjjZ+uh^_J| l^D$4(^!| lfr(j\^ |&iYffti| 

U' zHqG$C&) 

5]2Aju! KCul^lJyoTolAUIa^+srhig^fy^) 

|| u WpM r#2A 2£5Lje$Jf K(^h2^6gR AiidCe^ 



Standing ||uli0^a^L0ifttfa$D EZffijL|j!^ 


.instructions 

1 iftlot u®y^ZrtA+c^!|+c^!|l^j2^A 

yMhEmi&tiffafftrAa^^ Ng+h&j|i$ 

2 ABU Ng&LjAD|| IHrtHflfy&gf T HZ^oLpL^iro 
\'M\ H^l^yloo^.+ariJijt^ijfzhEcii^i^e 

.IC^IjfMjUzhgdDLj 

Ou 5 #uT yfTh 2 K^IJ LJjrAJJ M 

tuc^lj Ijt^jDpihifW || A$ LT zhf^RL^A (£[ dz 


.If&JdiC 




5ffiGd£a($>ir zhuiT<^+5Tho 


^Insurance services CT^Pf l JEUpb d 
+u KXtfft dd| Ljj d$u $e!J £Aj r|A Ljj df^KEsu) 

5JAj1TX)u5|| BfcEZ^+c# 5 D®fc05rCTPIc!| 
IKjNjD^RI I2ZZ SfyfflgftAIJpUpQgyt® 
+zh^||!R+TTPfcli2ffeyLrPL^A (fk&+<#>!/ 
luzKf L#Sf K(£2T a fogy UP LfJ AdO[ $af 2+2dBZ 
.y(®5;ft TTBHif K(g2T Mj| U0Z 



:tuqi!dt I tpraffl 

.U&jf I HZjritf-c 
ICUCuo OuS+T(E? KCJSCJ^If T EZ_^-D 

.LJtUfU/ep 

iyu^KPnAd^K'gft^l HZLjdtf - d' 

.daik#t dDfAy^ijAicj^!/ 

C2pL!IR tlH U$ rap£y(ffif y(q2A K'^2TDZ^ii0i^b 
ISCbil'PljA+pEL !|A5 $o!| pLT L^y^T (tf K(e£> 
.++2T!/ i2ffeig2gL£+ycj& L£+n^S+ 

LjjZ qsepL^+c^ST CT d|5 A D0PI0^ 
2 (bi rrjilf 5 u $0 LJjZ [£e | klMA UL^ K$ZY 5 $0 
IKjNjGp^ Will ip^M^AC^(&G^d| 

.2A^fDt|E0+<#>!/ 


Safe boxes and tittftU&tyfttKte i 


Isafe deposits 

LfcuP!/ ADyjplJ LfcP aan&+c|3> CM 
+auTPT!jA+ud^!j : IC(a|e0|YPhyaMf G$>+T25 


ULjiflRff IjAA (jqftj IfAljff Uf : y£#z+ (Mf S0 Qa 
yh^K^lf +#0|^ZA l&tffLJfA 33% Of K^fA 

.1 Ay SCqqg 



.ti^pijc^^dz 

t!<3 C)50g} Aqr If jWK(^fod| Ujp2 2zoO 

lj| u U$+ u tffe ICafiMl^2AT O5IC(^0| IjfMfrR 

I u!g[B3^lAiJ , o[ ^KffAnAdMyCf cg+l'fll [00+ ® 


■IIU# 

yujplf IjfMjl HZL^Myc^f || At$ U* zh^K^A 
.5g£o+ AaAq|l^+p8t y^teffir IM^Uia^f 
[&i|l<||Atjjp \\ ($&{£[ ti£s\S&did@>\f lM 
2uf2d|l uHZajTC^L^ad^CIjs d^I|Ug(^p^) 
4u$&l$li f^fodifAiA# LJpPlf ffzA(q50L$E!f 
.(uHSE LJzuPlf 

aCbi^L^^SAijqStp+c^lf IJfljLp !g2 u"D 

.Guc£f 



Ljjd^ucfc^lf yuflpftf LJfcuP \ d@> LJ #^ a 3& 

I fo || !^W^C5(^im(I^«Yn60Rf KX$P|f 
aCanfof 1-puZ Ljjdi [REfT 2T<#|| Bfd|yd^o 
O^y^lJ/TOarlJ+fiTPII I^SfclrJ&lgJf cShJf 
ysi# Ljjia^f ypij ihh B|d| uiep icp^f z i.j 

.6®| dlaCerji!/ IC^ ydfdi®^h0^6|| l]#j| !g 

INight safes •mpncifre 

1 u!gCpORf+T (tff KX$P|f pcfDONjfaapjzP!/ 
[MJzdfeyu Ad+ ® y(ffif y(q2A IC^2T!/ Y<^I 'D 

OBYS^f I UpUfttf WqtV T aCe[ftf || l^Yfe 

,Or|2(tf!J 

IC^2uT!JAICuuod|Y^uT'Oc3 5 !| l^jLjj^o 

+T Ctf D^D^j t (fijf fcfSfi. Ljji^dfcrpBII Itjp 
+udapu IgP!/ OBU^d| IJtMjyu' A OSL+T $ 

2 2u£ CEyPffcll Ujfjl !gD3^d|lj^jC$gpendii|| UjDZ 

LJJaPCeiju 

cEd 



tfflBt 2!f yc&f KXSf dBpOK# Cftf G5|| li$ 

L2udpMDZj$0J || \m Cfef 2 L^dzpDj+U5Jd| 

.YE3|p?a2PD 

yu+! aanak2^d^^<^j : l|tylj||^^ 
L£(bi|kU llul^^^O^+c^lJA.LpD I E3U5Jdz 
Ij^rtj\lp^d6|| U0L.fl || !tASD^d^ljfNjaana2 oKf dz> 
Ljj dz/u [pjDCEfcfe (JCeMf yr)2! L^L^dfcyfAj^ 
IXjbUf + KfJ CSya&f (3j LT 2z(dLJLJcSORf 2C£PUf 
.y2l^|AI^Od|/fiD42T!j : Cepg!| $!£ Iftiju 
L2ul5yuuP 2uT di !gy^C5+c^!J IJtMjICpA 
®\ 2^1 pPpDdi(fiLj ELjHAlMjyjf 

.|| AL0U* rfuHjaf 3^#Yfe5LJJz 

Management tauqp flues**** 6 

lof investements 
Hul^raEiloyuoMflCC^oL^fefc^l !gL5*LK& 
y^u !f OBj^i td^jlicfPlf lM-y®^f / I2ptu 

L^Ppu d| Q&di.pfriL) ® Sf cgfcl| y(ei| 5TXfc 

cEE 



Diversified 

:yu ifcliU rpEb&'UCbl r|d£)u 5investement Portfolio 

052 (^ uf Ktfak ue&tt\. iqpysftiBfuft ugafcf 

\u&£ Kfc+ul^XjauFB I igKPjijADJfUf 
2 seal d^u Npcl^l u Ujp fSLp^ 6+T T Pfclz 

.+l^dl!A^A3 

a®JlUf+uU5Jdzl uI££jo ||<tfjljLR6(dip& 

H^CtfpoLftl lipZ^cSO^ Investement portfolio 
Oj52(^6u 1 Uf Ou5y&&f Y^2 M ■ (SLlOp) DC,GC3C 
yudc&f Lj3E2lAf)DCOOC L^^[IS(ted(el|5j2AJf 
2 uU&IC<g2uT IJ^IjCE G[ \q 

2®/t/ KpaACbinjEZ) u K220 j Rf 13^1 !f yfAilf 
Matual Funds or Unit (d) yfAjdzP djA<ICf^CJAAl) 

.Trusts 


: || IkOBynjP yof l_Ji$Edz(d) 

D. P. Whithing, Mastering Banking, (London: 
Macmillan, (ceEd) P. EC 

D. C Corner and. J. Matatko, "The Uses and 
Role of an Independent Unit Trust, Risk and 
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+42PuTd| yfAjdlf 2 Uf KftaA Kpfc 

L^Pfijd|2^uT Ljjd^ud^) fjcZ LjjzffAdlf y&$ft> 
Djft Uf 6 j 5I3@UL$^d| 
(ftpjT Ljj+d^jfDAJ IjfUj. KffDAyfT OBKTOJA 
ydzftf I !gt r^J LffhK'^2T!J yd^dn^D 

.+d(fil|5j2AJfL^^ydz 
5j2AJf CBSC^ IKgfcSJf L£ ICCgt d# ItfvIjY A$ 


yAj~[ o!f 06+bteT L£cfl|d|2(fr fool ® Ufl# 


||A0| L£+agf I2f0f Bjp 2^oLAii)C(fe#l HZ 


L^Z^dza^ Uf KfjccA LM & U®j!jA Df Uf 
2 oKf d^h$cl3d(fil|5j2AJf Iftljigpu ft $FB 


.llrpdz 

Yul^J Oftf KftoAJ yNpciB^^/fitY^yT a& 

KpoALjjdi^l$j®! r#RpCfii(ffip^r T HZ^B 
+=feT]f do ^JA.t^eT!/ I^MjOBSCet^ Uf 
aq IC^IJ+atJ^Z^die^Uf K(a®&CEy£fiD 


Performance Measurement Service. Managerial 
Finance, Vol. ce, No. d.' ceEc pp. d- CC. 
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Ytijlc/t J f£jzh|| u!t£ iMiut Uf KftoA (s^T\\ m 

.+ I^di^ffe2 ®Cf dz 
flbuZ I (Efttif EZL£c0| d| LMPff OBf 
apikMId^: (afrK&OI^ Uf lpo£) KffoAf 
+40jT!| G^Mj$Lj^!f I \M/K o!f d| 

.NjLf^i a^|K^A$rru 
I uEZ+auT!/ l^jOBS^II Uf KfDA+#2 pfe 
+UtW^d|li)fLJf+#OB+ fool 
+ 5 [ hKjfDAJ ljtNjf#L£ LfiZUf m \M% Uf a$dz 

.+Ii™i^an!JOBf^) 
KftuaA K(^2T LfliaR&KfttfAf l^j$T L*c& 
LjjZ +K&j$Tl(&rap5 || AJ$) foU Uf 

.3cfl|d| 

i£ul d£ELJJf I fo y^DB^ Uf K^A+c^A 
yuafAhyoMf rap ® 2(fi0| Uf Cfifpcf? fn&LJIA 
yudnADC^ardlL/ zHoB^J+d^ljap LpDAJ IjfMj 
I E^dicfn^oUDMOJ L^.yA[ Uf LT zh£|2T A3 



0(biTLj2 zir! iMt^Sr 

A&&50(f\TSfru 

:OT¥t Gpe/d' 

E2grfD/T^M2+2 

|| ultplfftfi! OtCflJ 2pTdlCtfpMyjft K#a 
Wu&CqlJ KX^df \-M$ +T^Mr2zl<f}!A.T a(ftf 
OSirAcI !g+StfU(gtyc[ ^&CftLJfA+B@f yjfpAjA 
. K^P^|y^YpJf KP^T 
ICftDJPIc/lJ 2AjCR2(fel EZtf <33/1 3f 
iMfcJLjJf LaSyuP T ?r d|C®f) dlsCajilf CByjplJ 
L^ZA^dfpICIjs (MlSif Yl^!f || AJjLJI^r|Af}!A 
+u&rap(biN a^ui $ jzA$£2(tfpuf K$p 
YftnAacuppjf iq^n^kOBqQ^ ftf jshj#*^/ 
IfuW YJOEBf CE+didptf I !g+Sbf' U&)| 1 $<jjc£ 

. ?T d £e one®+« b[i^ 11 <$* 

ouip®ui(! df K($trp|f dqx$ ayr 5f u* s^f 
ipjaiCfAjl L^ud|CjJcaDES(ql^||A^(®l< 
KXejauPlf LpOju rjA ft!A. y®Jf y(B|2! ADJC(g2T!JAD 


ceC 



jfli n p^uod^Z +®2zd|+di!tf d| 

tififfi) || A lijpyM 0) 2T cfCSBf d|a(ajiDE^li0u 
yudMf ||AD| ydd2E0fao(adi£^ 

Oj5(birlj^LI Yt(©atf#2Bfc(kr O^U)2Td| 

.2Tdz 


cec 



\1 cm L£jZ +Ul%iiil5l^f) pNffrpEpOl 8fAf ft -c 

.(ceEd' 

l (&lc£p 0? haD^Hbil^iMtf (B -D 

. (ceEd II dE L£ I h^Uttn^NjUNj 

d- A. B. Kulkami, and A. B. Kalkundrikar, Money 
banking trade and finance, (New Delhi: R. 

Chand & Co., ceED). 

D- Charles N. Henning, et ah, Financial Markets 
and The Economy, (New Jersey, Prentice - 

Hall, ceeE). 

d- David Cox, Elements of Banking, (London: 
John Murray, ceee). 

E- David Palfreman, and Philip Ford, Elements of 
Banking C and C, (London: Macdonald and 

Evans, ceEEi). 

e- D. C. Corner and J, Matatko, "The Uses and Role 
of and Independent Unit Trust, Risk and 
Performance Measurement Service, Managerial 

Finance, Vol. eNo. d' ceEc, pp. d- CC. 

E- D. P. Whithing, Mastering Banking (London: 
Macmillan, ceEd). 



e- Edward D. Peterson, Cash Management, 
(California, Lifetime learning publications, 

ceEE}. 

cC- Edward W. Reed, et, al., Commercial Banking, 
(New Jersey, Prentice - Hall., ceEQ. 

CC- Lawrence. S. Rither and William L. Silber, 

Priciples of Money Banking and Financial 

Markets, (New York: Basic books, Inc., ceEd). 
CD Nonnan E. Cameron, Money Financial 
Markets and Economic Activity, (Ontario: 
Addison - Wesley Publishers, ceEE}. 
cd- Osama A. El - Ansary, Modelling the 
Operaions of Egyptian Joint Venture Banks, 
Ph. D. Dissertation, University of Edinburgh, 

ceEd. 

CD- Richard Handscombe, Bankers' management 
Hand book, (London, McGraw - Hall, ceeE). 
cd- Stuart Valentine and Stan Mason. Banking, 
(London: Hodder and Stoughron, ceEE}. 
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dlU JL»]| SjIjI 

JUII (j^il j 4_»f 5L« 


.aguffpc^^e <pKfi#iyjm^:c/D 

.Kifl^asijjq^ <f>ija#>z /o 

.gqp (fN|ucipne^9jy<f:b/o 
.gqps <f> hO0Di2«ipZJt5 :d'/D 
.a0HJfpctf|i|qpe $!UBdjpfl :D/D 

opzf/D 



«* ^ 


IC^a^+^Cfur IC(^u'A^pcfID/T F®9 

IC(ud^+OjTI]j>ulj^y(qd£BL^b#VG^ G^j 

pu $di<ljj+cS 2 #A i^(ei| i ia Coi)®(Biftf y a$ 

.|| lip^y(#Z'0D>pf 
|| u lijpytfS 13! yftfijf Dj&f $0kL;pi£dt ytfAOB 

igUEboT a(ftf 

y(fil|na 2^)L^a2 ulHJf 6gfA_J SZAr !JO|[&Z^ 

+u aif +«# IC(ft MZ^ii0iij2^A fy(M) f ICBTI^Z 

.a(#sA!fC5 

OB^AT 2DLU a^Uf OSir Ac! D$ || !U 

L^uhJ)|fiz!JALi| oA y(o!| 113 + ddfl 

.y(bid|naAT 2(ur# || ulljptij LT SzloOl^ ac^PUf 
[MfLr^R/t/l u!g2^rpyuT^jWjLP3u'U&) 

|| !t&KcTOGftf K^Tdd| 

lluiipaaBfj|L^+utjA^c^/(fA iiu$y<Mz 
Gla+adlll AJjp:y«iafiacSf KX^f+CL^ufo 


ced 



aCXaPdzrOra^GpCbidina +dxidi.0ftffl)t!tA 

.+^|yA[LjCBa(^LJf 
Ou(^+dul ^af Y($lJf pcfCLpi^^cMtn AMj(ffi 
LJ]28tff LPII Of yd^ia ISffeyA^I IgY^f ICz$) 
+ud^!/ IC(binj]!(fe Ogrf) ti| aCajiK^L^tijA L^b(® 
LJJf T ufo Kuljs (ad^(^||A^aGf : L|.^ + !^d| 
IB L#j hi0|:lAUII (tfI g^CC efcU 
KCCbTtl dd|Ou5y(yd| I T3A KB>lij|CSy(3| 

|| L£|| !^L^tyhW3(fi£ 

Ifat lI0i*#[#$aAty(ei|X'B +FM-jLT GflLjJ 
l^uNjLjjd|SDa|= LJ2u#y^A6^.MLfQ(e}|J 
+pi0iy(fil|na LSffe+ijepT s^T>ai^^cp^gjf 
fpljb# Ljjf^ ydp&jl&C^ KC^Td#. K(g2TDZ 
y(bid|Iia ISffeOu5+TTPfd|ICCffepjI IgfArSzk 
IC2AjOAUIuT(^+uzaOi2TI^^+^l^||A^ 
.+or(fi£K$EU aTzl/yuP^ 
y(bid| I ia LPCSlt Ad !gyT 5f j^jCBY^ ydS 
ifl^P!JAyA[ Lf+U5Jdlf#2kl E22 fAo|| U|DEFMi0b 

ceE 



Loans and deposits yuJpHJAlT /€u|!j4u"[ Q?A 
(ffiiaf I u!g+5^lMil^djdU^6C^ Portfolios 
ICtEirthlf (birpfeOulf ICjq&nUfA 0W L0iZA#lz> 

a#+t (SAiidnaeij 

:KWfK^WPLlTif»j!23«*aj 

.1 aefaii itpJ(ei|iia+^miQ^!c/d 
.+#0jbofAy<®I'0 K(dftdzD/d 
.ytelinaAaOPI/L^^zlj 1 :d'/d 
.y(oi|Iia IdSuda pd2! ($>:D/d 
.1 ac^f^ll U|)$r$I < BD^HD0lc:d/d 
.yTtff P02E/d 


cee 



pectfiij&qpe <f) hrfiNf JwDjZC /D 

Capital definition and lagaroiqf: 

functions 

pu&52^)T a(dnl¥l|ultpHylli0iy(fil|IiaYzl5Z 
+liit li0iy(bid| IB \ u Ir^dzi F&PA 

y(ffif K'(^2TdiHki£BfriLj+ad^!j : K(^2TcffiZ 
yAjT Uf$TONjy(fil|Zia! I !AJf+$)AfiM^lf 
S^+uoi^f+I^Sd^6BO(<#k UlClAJAOl^^y^lR^ 
.a^ljap WTd|LP$l +fp0£^ y(el|Iia 
ICCbrtladBZ^li0y(fii|Iia ^liaPUflotflj Lflz 
f (aT djuQ;A L^S+HQ&zijl G?A UldCfil^ 
2^)NA^d|CB(^a L^O^A+^a^aj^P!/ 

.1ft$2f yA[ Uf y<$d£l fftiijjEft A# 
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analysis and the prediction of corporate bankruptcy", 







aopif tn2p>Htoft n y^pzcp^/ 

LfAi p$DkC6^ZULje^Jf 04 $% 
IJjhJupg^f Ou5[pfiul kLDLp^ceo^ ycM EMp 

.Lj0<$dz 

\ u OBpd| 2 ®df Y>^0f p^fe W/ 

(tifif& [DZCgf IC^auT!/ T TP Kt CEOtf KqJSTTf L#d 
LP^KjI/ foA. (®ioD<$ T TP I ti&Dtq IC^jA 

:0!(tUlpcl| Clip 

+d' I CCE+D I c +c I d;d'= 2 

61 c,D+DI c,D 

:+ ® 


cQC x 


MAYJjari/ylpa&Jf 


=yATUn E^/y^c I 


yA[Cfd(fife 

KlateCSf „ „ 

=yATUfLJ2^yfKi^DZ 

yATUfaiatj 

4#B£iaWqi^!fk$f =d'Z 


Journal of finance, Vol. Dd' September ceEE, PP. dEe 
• ECe. 

dCE 




l2r|fod|G(^Uf . == . . ^ 

cQC x - n . - ^yATUfacMlUlanfoclie^Uf+^L^DI 

yACUfOKefe 

yda!fy(fiifna yA[ Uf Q(e^Uydi|y(d|n3 + Ftd_j=d I 

c QCx . 5 r , 

yATUfQ(% 

IC^uT!/ I (tf$! Dg 2Tdd£ <£□ E2!pzdft2 11 
UluCpiAe Ljjdi EZC^y^^||o d^Or^+onC® 
.1 u$(3jt fs II \^LMinfij/LfC\\0 CRf K$ZV.fA 
|| fci IlgA L$kl($> Ljd$$H|f D$p^fefl£f>yMtft 
Ul£f U* zh m$L || Y^EpZCp^ <& 

yuT5teqLyp^CBLjfi^Jf 2$d^kLJ1.^0Rf 

.LffifBR 051OfTlf 

fucOudiOhRobert Libby (Ml! K?2bGE D$zftA 

+ud(fil|Yu c t^l2^pI(u4! || !^+^f oUfY^Of 

yuT5^9^Uji^1i§p)Zjfi^Jf ylBH&fHfdl KZC(g2TDZ 


pudZfl oG^LJlwO) || !^05yr|]2 yo[ jgf L$|sdz(CP) 

: Nj/fA ID^Y Ap0 E2$q?D 

Principle Component Analysis.) 



KCjauT % dC U)+2uT EC LJ£L£ + 0($ 

Do^a ^iin^K'^T % dCAiion^j 
yuT^ft y^uo ytpK^Hj t uAI E3EU LflMflfo CBz 
atfPf aa!A.L#®fBR T HZLBfHf qBAiB#C!(® 

.OffATZ I (ftif BZ^I^Jj 
I uc£ lUpudf atfPPf tu«Mi^pLjcD ulj LJhyiz 
+uon(tfj hC^SuTIf L^nip8^){!^(Yt QjqSK^eiz 
2^raUB^jWj2(^f IC<g2T!jA 

.|| Wz 


f r#acfJoMff djriSEI tjf/acppljcfl f JGfplj 


cQC x 


cQC x 


CfSIJOSj 

yATUfd(M® 

+!/0p#yA(;qf 

IC<ato£ 


=yAf Lf T y|zdzi c 


= K'(ab*#l !gf!APc^yA[Cf+^Lp D 


* Robert Libby, "Accounting rations and the 
prediction of failure: some behvioural evidence", 

Journal of accounting research, (Spring ceed) pp. 

cdC- cEc. 


dDE 



=y^+^Ljj d' 


cQC x 


+!AfPd£yA[Of 




+ !^pd|yArQf 
yATUfQCfife 


=yA[ OfOKfifel igf^fPdfyAT Gftffcijj D 


cGC x =yAT Of Q(efel Eacflllj+ltuLjj cf 

tiJfuT oLf Uftudf KRSfllA 

fl? lf@|!J at K'^TIfA l|4|!f ICI^TKgyatf 06|| !fA 
, m Lj^Df YEKiHn Gftk 


:E^a£Euffl|H(f& 1 JE#&pka £qfD 3 

LjjZ a#:U L^jf yS® tfllf Y«fUf gp^J Lfc 

gpicit <& 0 R !f I E^GtPf lafpz yl&Bff# 

oa Mgf atA+dif aspuf Kjer&i$ K<tf^+s£ 
.+ |l$f rffBA L0pDf yfl0i $ (£0 (A/ 
&ud|£l!HjT&liufiigf Ull^yditfUf IfNpalft 
ydfctStf C6|| lijp 12TB Z qftif 


BZtfiiJ! 


fjajzfcl| 2 umlf Y^fpECp^/ LJThycf t£f LjJfEdzfCd) 

I uIgTAiaj LJdzL0£jf yMOB+^qf oUf Y^QfA Ult0|A 

.yl 3f M^PBLpBfAf ynJ2d| 



Eudfayuortt I let 5^ KXtfjfo EZ^iiGuegf 

. fB^!/ 3$; yoMfA 

KfiTd& KtfjfcSm EZY&fUf IjRMjeCqL^ pM 
a#uOhf$f I IMU^C55AM+|#+^0+d(Q[z 

^N^u^A+^olJuil^Y^Ufl EZ^(a^ 

Oftf KjETcdjA yepMf 2(EfeLJf OBt^Cf I BZfippEpZ 
.QuiicMf ytidK Ufj+pfiZ :y^£fcpy^Th^($?YzT 6 
+ffigK 30 q£]I !g(fij$53l<YzT 60 ^ yi^Sf IjfljU* zJA 
. l_0£jf 2f2pt$f P?+$ CfUf ICf2T3d|L^Bfeo 
Market sAjfaSpq^aaSpufu zhfl3£||<tfjij 
sa&tflafe 1 yatfuf ifpjgp^ (Mtuatf yzi Orisk 

• BRIfi Hj^fpZ GjAydtBf LJe^f y<BE06 
f J5iXP Lp u!QiauTlJfrain!|iW|Mi.p® 
||li##Lr CSycKCl^QucBff JlfPAa<fi[|S^!f 

T fa<lg|2H/afdSiAlf2Mjl Igtstfufiiliil a(Bil^ 

ou^yatbftCfs&jRi E^dfc+dcefrn.&tf* lp !g 


ddC 



LJudffif yuddK+ffif (ejgPB y#A LfiMp^f L£dz 

A3di icjeradicigtift 

haTSjluBiT^EI) f ii|iljd/d 

Customer m (pOK^^MDEUBlTDZ 


^profitability analysis (CPA) 
GpasMf YE20 IS|^^je^y®Mc^j£)r^U 
LT 2u |!J ^D^$dIWT<^ a2PDBZdpbyho 
A2Rd|aOP!J+n2pl SZ^ItAyoMDZ 

# 51 | !tA ir &|if at|| rapA 

yuac&f KX®10! || l^^pDI^ Kt^Rfftf 


:(^DC5n!fJWj2prd|Cq 

• Joseph F. Sinkey, Jr. Commercial Bank 
Financial Management. (New York: 
Macmillan publishing, ceEd) pp. ddD- CD§. 

• George H. Hample, et ah, Bank Management, 
(New York: John Wiley and sons, ceEE) pp. 

DOC-BCE. 




p|R<urpoQu#j+u$eyt$i|^ ui$jfttygtf 

ftocftsaut uA||<fl#df 451* 

:Ua^d| 

pMf 2zu1 iAj5t daNjiqfD BZ-c 

.Base rate q<£uf 

3«uWf2i( LflJf E0; dfiijKftif EZ-D 

.Libor 

. KTOfl0(fe* yfadi (ftif HZ- d' 

OuCgROulCfura^L !f T !q2 RGffft dif+W 
(bfcp.(aoP!f OL0 L;a|Dz^ii<j^fe^aoP!j+n2f) 

2u|!f iMp Ljjd^ dejf+^uLpDl<2 ft 6 
lj2U+2d^mpcJj[ !g+5br U&ya&f (tfpICRf KCB^Uc !JA 

.Ml 

LJ>/d0d|2J^P!(^t| ltpzp0jJ 2|!j4#ti> * 

L£ Cuc£f IT zh2 p&y(eferf pOqA +n$-JI li$0j#^6 
l£(bi Zgl_£ CflcMf IT zh^ZgyCofef || .y$f 

GB|| ^Td# l^d£ ljfiS)i£x& || (tfjft UU* 2||f 0R 


ddD 



2f2u pul^+dBlf Kp0d| LJJijEH !H ($£ok 

+unKl|[ 2J{fP!|+i|i.jp$Dl<AMjLT 2|jf 2 g£[ IAf oTPk 
yj=!A Ulptf T GELT ^a|!f Yf^Ojl.jd2r^jy+! y$J| EJE L£ 

.Lpai sauriflf L^im.j 

I u E^/uT 06 Lje^Uf ycs& L^BL^PUf YHp!f TI m 
|| !RA-|| l^Lfliddly^iAK^IJ L^a2TOZA^dz 
ym \ IpB y©2Y ApZlM <MMf II A$ Kc#fl5 
d^K^di|ycr#2(fejf6Bt?ai fo|| !tALje$LJf 
KXfift oDju !t£ i£ rftikCRf 2 ftgftfA iMj&Z§T ok 

Afcl E^G£^yt=!+yp;A+l4d| 
y+TK^kJ* 2|!f 2a£ kYnoNSBYApEfM 
K$2u£jf IftNjl u+zk+^1 Cflil|» II l$CH£i 
+u #1IB yu ©2Y ADfCLIBa 2PQ2(&A . K(&Z[ dp\ 



AJ* 2 |!f 2 atkp?||!#||l 0 



:KH£l jglqfdppj r#UE8tj CC(aiNj 

llui^(^2Z/To atf K^aaur ycfo - c 
.y&gf IC(^o! +n^j 

II !^HA LjefpJf 2tXtfdlc|3> 2 d^kycfo - D 
.yaMflC(^0L2ffe 

Lft Ktf ttf L2q?P!jA oaj OBf ycfo - d' 
yuP LjJS ltpz:||ol<0(tf a&Jf OBJ 

.yaMfydl®&Z 

yuuP LiidyAp0fjWjCp^/ + |®O OSu'AcI^A 

I'UHfelRHUIfi^ hift' hvpizhgeo 

IT 2p I EZKp$ !/ LSC^R 23fc ++2T" ICQ® * * 
y&Mpfc&+ffiEy#d£|| !t£2l^d,DdQGX Ij2fr> 
U* 2|!f lp^JJ\ldgjKu#i 2(q(tf yd!| || I44li<p$ 

5j Of LJL^j hb. Lf L2f5yuP ydMf Ljjfp# 
Ljjdi2ufttf yuP q52U^)C,E(X;Ga: Ij2fp[p^d| 
1/ 2u|!f+uBI^LjjdfeEE /cD/dc I IgceEE /c /c 

.(ejjQ^# 


ddD 



cSunifl uB2i£uj*£a3. %cd|| ujsl uqfeft* * 
tlftf ||!t4AceEE/cD/d£ I lb U 8|!f Lfl2|^d| 
Ltidfpbtdleuq; (Surilfl E^oCd C&ffpOfef 

.l/2| If 



:t Pff 


:f MfraferffTM 


JEUCfieD tffifezafdflj) 

.IS^iBX +^2 $Cf diY) 


.EUCfidOX yaafYEMIJSfi.Dfiri) 


.3JC£>dECC 

■ ■ V W V 

.jBLi^EDC 



IClM(13) 

Ku#ofc.D$0 


:a^u«xf£i$Hp 2 : lift f £©* * 

cEedGC (ceEE /cD/dc £&"[ 2) T 2Cun u 

2U/£ 

.aj^edGGC a^/K^fT 



T aC^YCfaijM H2%d;d lj 2 ft? 0 ^+ 42 nfSol^(A 
.a^CflcpgSri E^ocCdd^ 
yjpif L^d®f)+$tLjC(^f qm^i u^ra^v* * 

:0!<(ffy*TK& 

.1 2Csj!f YtfaDEflLpO&df % c E 
.a^qfK^p3n%cr 
laOPiJyATLJf I !g+#B?50Ay(el|na+^Lf * 

.cC :c II UjpOB 

B^zi/yCadlliaA+^Btia I * 

.% dCOr (fill 

0ul^+u^j : t^u'Lr#u<#C5f +^* 
yuoPol^&ul +$£%e,E LTJ2p£i! ||l^($TPo 

.(crofcf 

:LJDoU 

=ya£f U* 2py#d£+&br Uf #d| CKf 
u y(dd|Iia Lpdffi yKpcIii YAD0|LT 81!/SBi 
KX^o!tuflltfK(Mjtffl(^u yoMD^pl/IC#o 


ddE 



.SIJfpcB CC U 2|!fT Hactf2®f d*lj> 

ajCfiEdCC yotMcPDCtepAKlgir 2 <3l£i<(Y) 
EdCt®f KCBjfolDSnactf Ku& 3(<2 ®f diuri) 

.JHJfif) 

LflSf LjJX'o Cd IA LflBf I5(fe2 

.[p^dj 

tflOTP 

.||U»K^Y(fo0f^-c 
|| uUjpturf&df 2 aft Y<t?a 0E^- D 
.yopf K?#3 ispj 

C^+StfUf yfAdlfCKf Y^ofPg-d' 
.USHfyoPcKII^CBgP^/ 
K<^atndiLj|ll#+(p&CKf Ytfa-B 
.tgraiNpropiyaaf 
Hul^efitSDOBbiT + HuLJ_X3Cd^Z[h3- c? 

(Sp&af 2a^osf a<£^utp.0o 

ClLjdiJtBl Id %cC Lg ylRUDYrp 


dele 



5u|aolpuMf2i?L Lpa2fcyr$.LJ®Jf 
..yE2U || Lipz 


:lftfe|ft 0 EIJ|Fi 2 > Hft HPiB* * 

I EYtfdfM Ao&ipcftl fflpaf ^edflfaiNJ 

+UH&.JI IJ^^i^T o Oftf ICuT oPd|ycd| 

\ u c#d| IC($uP!|A+ u ypA+Itfril K#aDZ 


:+45TDZ 

2U^)=+(#/ T ^ydi5||l4J<^/uo 

f ftfdpgoc 

%cDxcEGcm:i a^kirsp 


DcE,QQC 


10^2* QAdz 



:{^jJE\^QGb D 

ce,DJC 


% Qd x dEdOQOC = (cEGOOC u dMQQQQ 



:f fflfNfeWDab 


eD 

.I$(fe2 $Qf dUP 


EGC 

.I&)ttp2 $Qf diy) 

d;EeD 

dGOC 

.yaMfYKHljEp.D^n) 



:HfZK|d$ JEtiffe d' 


dEGC 

.KLlflcgfU) 

q£EC 

EEC 

K'uotok.D^') 

CE£,dED 


KfiPiJfOKfilfe* * 

ddE 





1KgS^UEONJEl #r f Je6:Jrp 


:K*pnja* 3 ^ tjclf jeCtfatj dPfatf 

u'j2up£i+n^jauP+^Ljy , ctio2A ||i$lj>c 
II !t$y(fil|na L^n^#JUf INpEty&gf 
YCbft a Ljjd^UU II !t}. IcDPIf yA[ Uf + 0p&z 
yA[ LJf 20$d2&gR: Ba!/05# Uf y(fij|Iia 

.L20RJ 

.cC :c =LaOP!|yATLJf:y(ei|IiaLJIfl}z) 
= i; 2|!jaOR&gK afil/OBbrUfy^lIia Lj§ 

c xe^iraiij 

\\\\v\\\\\\\ 

uuuuuuuuuuuu 


cC 

ICf2U^)cCyu=f yuNpBBJ^U^a^ ||l$LpTP 

.(U SpyfT OBICol^z 

*.c xcEGGQC 

2U^)cECGGC — 


cC 


dde 



cEcaxaiE^(^|iiaLpfflhjjijfra^ dtfh 
jtMjyf#y(fii|Zia! (MgyoPdz2®(<Yn6T TWJfa 
Iiau! ICuh^0^#ctl^j + WT2^+^^ 
+u#B^5 ua I yfEd^cpf IjftsljT ty(ej£ 

.(%dC)y(el|ZiaA 

y(ud|Iia+u#Lijd^odC2l^ ||l$LpT3) 

.(LT 2|!j : 20CfclM]gR: || !t&OSJ Of 

y(bid| 113 = || u ItjDESd u Uf y(ei| I & +$£Lj§ 

+u#B£$ua I HZg^Jy^aOPlJ + Hp&zO^rUf 

. (% dC) xy(fij|naA 

dCxcEOGGC 

2U^)BdGGC =--- 

cGC 

+u$£yuM li d<$f y q?o I igts? l^NjyigEfift 

. O#n«-j0#SUP!f 

fEtjjyGEBD|potf KCSjfo 62 /{ || Uf Lfc- D 

(M)hJLxu£jbOf y hmf.\m co&uf q?p 

0u|tfcl|C2r|!/AyfflgfU'ept cCPI<C6|| !l& 

L£PUf Qjc0f yfft L0$2$ft\J It# 0$2 /{ 

dE t 



2a/t) yfAjdz! 

.(CDflfyefol^ 

tlMlI+^UryfA^CSf L|B5^»(fiil 
(ufcto^oMDM^L; 2|!j : adfe=U J SM/yaPc Bt 


vrAWK 


■m 

5uoAy(bid|Iia Ipffi! +cgu!f yfAlf -D 
2uOP +u&gfc || ul^C^dul) 

■(Lflfif 

(MddUf eeo fEhyac&f yp 2DY 
KXtffta Ljjd^c^a y+! YAD0|T flUJ 
+u$}Uf KX&XtfolJf IjfNjLJXXJU) ypf 
.(ir&i+f crp®M2^ 

II osf LJ§ 

as +*2T LT 2py#d£ II !t£ L$PUf Cucgf yp Ljiz 
= (OrojfJf y$df+$£ % e,E (^^taeddCC 
jWjyoPjBU^cddeeE = e,E 
2d#Y^I igaaf cGC 


x cdeddGC 



fxtfjNPii *e-m 

:uQ£lj$e 


II u CRf 2 3#^ # I E^q?0!f M Ao& 

tfipa# ic#o!f tcpi || !t& en&Ss: Aiarabag; iu 

ypp& .yftBDKc^Of a2PUf KCjKf || !t^A 0®fA 


2 d(u#A ULjStfOf 2uUP tcP> 2 d$c(J$f$ IfNjOB 
.IT ^ItftUsjdSypotftUsjdiAiaBffify&f 



dDQCC 

cddeeE,C 


EdEQd 

eeEQd 


cEQC 

EtJGC 

EdC 

cdedCC eQC 
DcEGdc,c 


:UEQJEhfl|t0 C 

%dC xcECGCy(fii|na OBLpffi|fl^l2fO) 
yo^CEIllJf^/C^^ctWY) 

%e,E xcdeddGC 

% d;d xcEedGC i 2^!/Y^c©E^g^f (un) 
% cQdd xedCDC 2$$ Uf Kpfp (0 

.+d^ 2 fiBCf d*IP 
.yaMDtcPDCCfi^AK'^Sr \d(P 2 3^i<(Y) 
.+dr|2C^ K'uotoR2 c£Qf d£ur|) 
% Qd xcECDOCt^ GA+$Jfe2 dBQf d*ft 

:2aq^adfe 


cED 



2^Rfu ICpBcfif = || U#)+fp& QKf 
DcEGdc u tedED = 
jOJ^Ddddc = 

jBLApDdiddc IjapjpODfoOSf ||l$5|a$ LJ§ 
.(2$ +f2T) y®^f (BP^Oftf KX^IJA+UTlLj! +r|&-j 
2d#05f OKefel !g||l$O805f +P^Lj 
Ddddc Q2IJ 05f 


% cC,e =cGC x — 

DcEGdc 2 

Oydz|| uU$Ljjd^>^d|yf 2 dMi^lJf IjRsljH^Cpc^ 

Lfjfdzi TO C,e 2pJ |dzi HEte^Lf/o cC L03£jf 

. (&J) OS^]^ || l$$|a$Al/ aii/yAp 

01^ 2(&PUf : Lfl&OSf !f g^!f L^rii^ || 1$ LffM 

C^y^|20RfP^f 

.1 Bnp^E!^ ydda(<Y rp+ !<^!f l£Nj 


6u & IM <33 fflflf y$df+^£Bi f|iif IfMjf l^i^KI) 

.(^pl HH^LJI U#51ooLXY HOY!® 




p$|| UpEflUll 01 yftgf tfffiy^yApZLJBJBffTa 

(SMaauqpdijsioRdftunflfcMp' E2 2zf ce 

II uujY^jwjynToftAii L#(®aoaf 2 a* 

IpjfUf I H^GtBfy^ii fcit^lftunjlpa I HZ 
.|| upfft ip4A|| Ljdz 
+|KBft !f Kxagbtf W$q?0!f yfiECpIU LJt& 
IKiNjOu5l@fiu!f fAjliffC62#:I IBM 10! ||!l$ 

,|| ItpftSI HZC(B^o|f 

:UT^R OfX.lt 

I2pb NT <tf!f tdfljf <© | !f LJijHfcf yT 3f fWjSQb 
<bff\q?T}Tp$| KafB .T 3E(Rf || l$C6U" ffiHf tUgjdz 
Qfflfi uBZ2 2uz®j!tA'iLja^Jf yitJEYSj" AJi HZ 
l2pupS$Lt|ft || It^'iL^Uf yMptfRCIf KfBia# 

.hW^0R!fi H^agf 

Lfbic$Df y^CEfSfROIf Kf2Tad|ag|l<LJcft 

KfBra&tfisgKfSTaii !g 
KfguTad#, Yd(tfl Uf yor $(gyl f JWjy«S fllA 

idfie^f 

dED 




. LJe^Uf Cft yafl. l<Y 01 

.pf*ij2«if - f> 

y&e +#fi& a$|R II £Ef 

e&ut RC6|3|?l<Cftf y^Cf (®# II !l& II Upzjs&jf 


L^hitfizi/afejfCEyflpflfjWj^.yftBf u" ep 

(e^Ltr 2|!f Sofl:(<P51| ih^LSOPif yAT CjAyCe^Zia 
y<S(# Zia tdfidfAllpl? II IWjeET S(|b 

.St^fyT3f06 



C- A. Koustoyiannis, Theory of Econometrics, 
D ld ed., (London: Macmillan press, ceee). 

D- Anthony santomero, and R. D. Watson, 
Determining optimal standard for the banking 
industry", Journal of finance, Vol. dD, 

September ceee, pp. cCEe - cCED 
d- David Cox, Elements of banking, (London: 
John Muray, ceee). 

£} David Durand, Risk Elements in Consumer 
Installment Financing ( New York: National 
Bureau of Economic Research, ceEE}. 
d- David Palfreman, and Philip Ford, Elements of 
Banking C & D, (London: Macdonald and 

Evans, ceEE}. 

E- Detton L, Chesser, "Prodicting Loan Non - 
Compliance", Journal of Commercial Bank 
Lending, (August, ceeEJ), pp. DE- dE. 
e- Donald E. Sexton, Jr., "Determining Good and 
Bad Credit Risks Among High and Low Income 
Famlilies, Journal of Business, April ceee, pp. 

DdE-Dde. 

E- D. P. Whiting, Mastering Banking, (London: 
Macmillan, ceEd). 



e- D. R. Mehta, Working capital management, 
(Englewood Cliffs., N. J.: Prentice - Hall, 

ceeE). 

cC- Edward I, Altman, Corporate Bankruptcy in 
America, (Lexington: ceec). 

CC-., "Financial Ratios, Discriminant analysis, 

and the prediction of corporate bankruptcy", 
Journal of finance, (September, ceEE), Vol. 

Cd,' PP. dEe - EGe. 

CD-., G. G. Haldeman, and p. Narayanan, "Zeta 

analysis, A New model to identify banking an 
finance, Journal of Banking and 
Finance, ceee, pp. D§- dD 

cd- ., Robert Avery, Robert A. Eisenbeis, and 

Joseph F. Sinkey, Jr., Application of 
classification techniques in business, 
banking, and finance, (Green) wich: C T: JAI 

Press, ceEc). 

CD- Edward W. Reed, et al., Commercial Banking, 
(New Jersey, Prentice - Hall, ceEQ. 

cd- Frederick C. Scherr, "Using statistics to forecast 
default", Credit and financial management, 

(January, ceee), pp. CE- Ce. 

CE-George H. Hemple, et al., Bank management, 
(New York: John Wiley & Sons, ceEE). 
ce- George Vojta, Jr., Bank Capital adequacy, 
(New York: Citicorp, ceed). 






CE-Iqbal Mathur, Introduction to Finsancial 
Management (New York: Macmillan 

publishing, ceee). 

ce-James C. Van Horn, Financial Management 
and Policy, (London: Prentice - Hall Int., 

ceee). 

DC-Joseph F. Hair, et ah, Multivariate Data 
Analysis (Oklahoma: Petroleum publishing 

company, ceee). 

DC- Joseph F. Sinkey, Jr., Commercial Bank 
Financial Management (New York: 

Macmillan publishing, ceEd). 

CD- Maurice, O. Joy, and John O. Tollefson, "On the 
financial Applications of discriminant analysis" 

Journal of financial and Quantitative 

analysis, Vol. cQ (December, ceed), pp. eCD- 
eOC 

Dd- Merle T. Welshans, "Using credit for profit 
making"., Harvard business review, Vol Ed, 

(January - February, ceEe), pp. cDc - cdE. 
CDPoul E. Green, Analyzing Multivariate Data, 
(Illinois: the Dryden press, ceeE). 

Dd-Peter R. Stopher, and Amim H. Myburg, 
"Survey Sam Plaing and Multivariate 
Analysis For Social Scientists and 
Engineers", (Toronto: Lexington book, ceee). 



CE-Peter S. Ros, and Donald R. Fraser, Financial 
institutions, (Texas: business publications, 

ceEd). 

C§- Richard Brealey, and Stewart Myers, Principles 
of corporate firance, (New York: McGraw - 

Hill book company, ceEd). 

CE-Richard Handscombe, Editor, Bankers 
Management Handbook, (London: McGraw - 

Hill, ceeE). 

C§- Robert A. Schwatz, "An Economic model of 
trade credit", Journal of financial and 

quantitative analysis, Vol. e, (September, 

ceeE>), pp. EEd'- EdE. 

dC- Robert Libby, "Accounting rations and the 
prediction of failure: Some behavioral 
evidence", Journal of accounting research, 

(Spring, ceed), pp. cdC- cEc. 
dC- Stuart Valentine and Stan Mason, Banking, 
(London: Hodder and Stoughton, ceEE>). 
dD- Walter H. Buck, "Risk - Management approach 
to pricing loans and leases", Journal of 
commercial bank lending, (April, ceee), pp. D 

- cd. 

dd- William F. Masy, "statistical analysis of 
relations between variables", In Ronald E. 
Frank, Alfred A. Kuehn, and William F. Massy, 

Quantitative techniques in marketing 



analysis, (Homewood: Richard D. Irwin, ceED). 
Pp. ed- cOC 



£dLJI Jridiil 

(iiLll ^iuli f bVt ^ 

I IpqphHiEAT pa 1 4 |pKUHqfiI*lff:C /E 


.(Xfrp-Afrpflj I t|fHPtf!|MJf:c /E 

ijrflarrqpefr ^SuChrnPi ftuipb/E 

.LffqLEAfrj^qp-^|iMj 
!spe£*R Afr t^wSirjqfi iptnipd/E 

.KpqppqpjiNjE 
■pc# m AfruSuGhrjqp. «uiPD/e 
podfH&uar^r nftffSfljqp i «xqpd /e 

.ijq^ <f>i®2otj 
■HflftphFjqpi fjtxqpi /e 
j<ftOHIFpd$ipaip:e/E 
.ar^ft api/E 


«* ^ 


Ldi I Lflz Stefa II Lt# LJcKdI fo 

KPul^M|UCP!JfPgl 
Kpjl^f yifP Q(el |2 igU^oAf UJc® 

.CX^2(qll3)Cg2 fr^d^Nj(^iil^$cl#| !t^AU)|^!f 

KpjTadzbdaf+8® Kprad|+ IdfElyir £ lp^ 

13 _j 05 + Btij II Atpfcif KfiYddip, (JIHffa Kp^f 
.Wyod|lt#f jqfPI^jO^Aa^lsAlJ 1 
tarfi 5 !! KX^otf A3 dtoi| q® DZ*(oi| y&fa 2K®& 


KpqlglCt^^lCt^Zp^ || !tA>Fd(s|# ICC^L del# 
WPkkL] \mXJP$ || ItAliau' ($i&$%3&L£ || It# 

.Md|O&td(0i||| lt#+OTOp 
Qffifjf uHZAuir l/C^gl !g(gC^P/T JWj2 pr$ 

I uEZ^Djlt#(Bgp^6Q^tdi(^|Yt 

puj*fa afeki igc^qi it #2 qr#,.a(el|2(Biiiir idl 

.LSc 0 |d|#di I H^fOSf Of A 3 



\vm 

:+d(t$nUfl iQYl 3f Aii Ujp^T HZ 
OKud|®f I uH^akO^+dn^y^iC /e 


UjDZ 


.||I1$0&I HEOcG^taBflfy^:D/e 

K($2uTd|l uHZK^K&TCtfj Kj2Tdd|:d'/e 

.tfftjjl H^A[op^& 

cp^t / id| i hzk^k&t cfif icjera#:D/e 

.IcX^I^Ad^yfA# 

.|| LJjp+EfjjJI HZ^^TCSf ICJSTa#:d/e 
llul^aCbiora HZ^*?!daJTQ?!f K^ETdd|:E/e 

.y(ei|Xia+dzjd& 


.t«pa(&T cfif icjera#:e /§ 

.Ofe!J(®f||lijLidfie+!(^:E/e 

.yTtff Plate/e 



A&fffflfcH oflf KliHqfija^Jf :C /E 

:pdfiT |P)P£liE 

Ou 0 $ ycpMf ojl qpP03c/e) OKf y+T!/ L06 

I !gl HZ2^k 

.(sjrqipioflD 

+0^ KM0|L^Z^dJl#6|| l$Upjou& 

:y^M|®f I K^dkCRf 
^j^IOu^ IC(^D|^|OnAA^ 3^ - 

■pz 

. (Lj®Jf K(^b&+3Uf!J D^Ly^lz 
5 A. !f CB+Btij 1 a3PUf +d(fil| K([?t adM SEtjz- 

.Q(el| 

T u S3 u l^3ROu ftf Kj$r|UfA fiffAlfA L^p|!f - 

dlaCaj]!/ 

.+ !^PD^Cj RjUfA+dCe^ICCf^ !f - 
yuc^zlj I pji NjOu5^0Pu!| || 1$ ISffel HZ^zT & 

+ jpJOUfytJ|^kA\lj|| l^lWodil ^.+dn2(^!J 
+Z^d^+!A^ci+dna^!| KJBg0|l^1j+d£rtd| 

ddD 



\ f#2k+T (fi yp4d| || It# || Apz+1® K'C&f&CEft !J Lflz 
+urrjlfAiz|| u !t& (ra&TPjjAyA[ Uf) a^LJf+UsJdz 

2 y^euij ijfNjcet^K^ji^ 

a&r Apr po 14|pKfflfiasyf:c /l 

:p«ft 

Ljj+c^OL4ycPe!/ L$ZZM$WNtfte 
I uBZ^foT Rf yt=T!(^iaigr|AAiiSajBt^0(?cLpiSflau! 

(a cm. K($?T 2 d# ydf® 

:ycPz!/ IJtJjDfJ Ot hcfaHT a O0Z 
|| t^CEfg yjMif IC^ u c 

yACQf+an(tfg- 

||U$D>pftJzj_ 

ygpftf f$5+ IC(^r d| I 122 K^!/ u D 

y^/^#ct2fQfdi^Z_ 

K(^TdjMul«t 

.aZPQf J 

ddd 




('/v, pi, JO 


iUl -UU. JA /y> ^ J-yJ' 



aJUll JU> 


( Jy^ j* jUU)' Jm») 

1 


i 

jov)i ja »y>>n j»yji JiVJI <A* W’ 

JyV« ».ur 



onj^«ii j* u*r>' _ 

yui Ol_.>1' J—iU. _ 


U^—J' vjJ^* — 

o«y>' - 


•J>l—*V T —» — 
; Vk*J ^1J| - 

i-^OJU y v\l‘ oUV-Jl J 


W 0, y i >* —^ 

w -» ; * *•' (*) 


PrlC( S. Ro« ami DxtmM K 1 I*w», Hnamlal Imlllnllona, (TtMl, 


Huiincu Publlialioin, 

IVRS). r. IHJ. 



yA[ li+Dpdf+cKlj 
yftAt^PlJ+DsJdf^j 


1 


+2^!/ 2 [Adzi d' 


aj^PljAe^QflCq^ 

Yfari/L^iKpiiur- 

Jfl^yA[Cf||ul^ 


Yfarfficq?^ u D 










20RJ L2)feu 6 


I \$t%f 
yAT Of y+^jipoq 
i unau^iaj^'pij isffe 
yAT QfAir AB|!/ 

WUgb/E 

:UN|£A|fi]r9€pfl|1Nj 

+ Ni^Df !^+dCoi| Kj2Tad| Lfl* Z&M Q^C^o 
|| !f$+^|+ad|KP3fyuP K($?T d||| AE[)2 HZ 
|| u ltj^bC(^euT d|$j li^dnbl l^a#yd&Z2 frlju 

IC^euT d| I£j Njl u HZ.20$ !f D>f| L0i|5ij| !t}l !g 
.||!H^(^CTd|+flB2^:UI [p2 + !M& 

I u HZ uOu5[p^ ROftf K?J2Tdd| 

.yfAc^fl H^ATolJ+^ICC^cTdl 


: HJBflaNj d£ /D/E 

+uZ^d|TOf+^LjI($! ||!^2Tad|jWj[K6 
+«(®AlWl0(yp|/i HZZ%i|LMfa(tT5) 
yAj"[ o!f 0B|| u! +^di0u 



(xiuc^Ljjd^C^d|L^2(tiP+[10i#TOf I HZ 

.(LT A2|!f 

|| ul^S^z^C^Cz^Q^ +#2Tdd^jttsljfj®^ 

yAjT Uf Oj52($iut u! +cffi!f yfAd| I HZ/AT ODZ 

■*n«# 

Q(fi^ „ . 

eocx in^iyATOfacfife 

6j 5KP^| uf +lt ^s|!f a<^=t nftgyAC uf 

.+d^o|f \q®)A\&&&0Q 
05j|^ 2(kaq yAT Uf = 

.|| Uf pEfAji oC'PR+n^-JI Itpapjdz 
yfDM+3^1 ICJSWf yOP + ffdJf ljt=MjKT ILj^Z 
IZA$d|0M IJtsljlApZ HZK^IJI H| Uf I2ft?l HZ 
in^lyAT Qf Lpffi I HZN^fpydz 

^D<|j^iwtiig 0 bpqptfdz /d/e 

:U^fff33 iOQE 

II ullfiCbitTgjbCRf ^6 

yujpotf <2uq; aSu'Pqf yf/dlf dz|| U^AlifftDZ 


I u! 9 tp. 0 kj|ll£afl ||^yjPMffi(||AipZol|d# 
QjucBf ygk L0| U#Ca^T a CRf yfAdlf aSBjg 

■wmym- 

|| AipZc^ d|+QjcSf CKSfcjg 

yfAfifl igtzfl^TOftffliapf iQtru^ijtNjsfjm 


yuJ^) t uanatfij epfll d# Ljli 1® (sjE^T 0 df 

.(HAijfAGudf 

puo pn^tryif iM e3 u# us&LpSSoyusA 
+u$a# ii i&Mapu ia5Ljj3/|RLp«na( 
(^ZKfitfe Oanatflf apt d| Ld#dt I H^AT of 
f UTTOLPI uUfYtSfcftJA+tpef Kfe <fi$2CT |Lj 
. Cud£)?Lr EUfeThU «pl2Ar 06Nf“c® 


araqtf ipi^pu8W4Hjrfd&/b/E 

QjucBf yffifi +Z%I| tf|d.prad|JWjZ (Jo 
Qjuc^ yu#l t uZ%l| pijftif tp.jfe|5 

asazifca ryif 



tuffll^uuP LJjd^SHf 0!(M|j*^l!j&ucaf ySH 

cGCx ----——- = 

+Z^d|®^f Q(o^ 

JoN|P^fiLiD®Hf;^r iMjqfK^t :d'/D/E 

■mam 

6uStuZ%l|+ffiif+$f fl^662Ta#JWf$ 
LgcCItf I H^AT a!f 

Ljj^cSl ufo Deposits portfolio || uli^yjp^UsJdz 
IKjNj2™G)^!^UI^^%2^DI H2 2zftf 
: K^Tad| l^jCD^na^ .l&tKft ISyifP +$f 


cOC x 

1^0!fyp0E^cl|TOf 

=l®B|!f ygpoffl H^Aro!f+^ 


cOC x 

1 yp0E^d| gftjf 

^^pJfygpAfl E^ATo!Jl#e 


cOC x 

actfpjf icfpMp iz^im 

=ectfpjf Krt-1 E^AT 0!f 


cOC x 

i^typD^dlM 

-4 B|0f ygpoif 1 EZ/AC a!/+$2 

lE^ypIJi# 


dEC 



|| d|+ 


=a2P0f||AJ^L^Altl E^A[op$e 


Sp^if^rQLiiar^LW \\ftp2 \m\q^\^K 
[MJE&I^Ajdfl E^A[ o0Ea^+^t IT qipkCB 
yu=H +|^!J K^Tad|Y(fo L^NpjoU .|| 


+ubMh \^Ai3umpum^^jY!^^m.] 

. Lpo T E^+dhqjUf 


uNfruEAipijgsgrqFi ipuahadzD/b/E 


I uHZ/AjToIJI uHZ^ fqi Uf pe^ LJj2^!(& 

II (bl^ljLpU9+udna^!| spa! d| Ljjd^cffilf yfA^r 
gij^jfl u!g+^u'l^ulJ^(®ioa2PCIC(^cTdz 
^ul^lCuol<Ll£^lgd^g IC(^?Td|I^Mj.+^d| 


. L^tiDm^ ^d^a^rfia IC(fedz- 
.yi^OUpbKpq^ - 
.u'^DgifPKXfT'Pdz- 
■+Z%li2ffelC(^cTdz- 



ad$ KXfeT cSGKfttfcLjE 4652Tdd#, 
yAjTu! +^i(j®a2PUf IC(^cTd|++Z^|TOf 


cGC x 


■*nR# 

K($eTd|a(ft 


+n^|yArur 
TTljll^acf OB||!kL^(fi|Zf^l|tvljlCI^^|Z 
yfixtift Oil Pk0u5[K kCRf 2 60ftf Q(ft L_p 

.ac^di; 


A 9 |pf rflSIfpJfeGUFTODMdzJ/b/E 

:u 2 lWl Cfiaf IIElia 

OKadfeLfl^ kOftf ##+#2Tdd|jWjfjaDo 

.u^uii/aj^pf iPdi^ft || 

LA.ajOP!! Ij® Ipffi I HZC!f)+Fpij Ij^jK'gs (ftl 
+u^Lj0u52zu OLgkf ILijADLPffil/LP/^lfL^ 
OBL^d|2^Pu! L^y^aTadlj^jCfligUir^ei!/ 
/TOefault risk y$jf qE SOP +T (tf ClLT ^ 2 |!f+U^dz 
I uE 2 2 uzl^ ft yirgA Credit risk LjftjfaOP 
. LP$Jf \ UsJdfd&ZyuP L 0 iffciJ| IJNjYGfe Yft> 


dED 



. yqn"ftf K^SqgOKefel !qLT fe\ [f KCf T Pdi^Lj 

_U^^PK^rWz = 

yOT 

++IQ* 0 d| pijftjf = yqffRf ftg^OKsfe L^gz 
OuRf KXefc'PIjAUtCUA&f :yffliii2PUf KftPUf 


I 


/D/E 


apa 

yu+! +hbl +^pDl<dB2Tad|jWj^6 

:+FpijlM AflA|| U$l Ig^DKftpglNfrjj 

„ ( x£ x _ 

y^K^ddfe 

Ou5ycMf 5T l? +^0C02 liFpij l^jlCgE <&$. 

. || i^n^lyAT Of u^3fie 


dEd' 



u*gn<ffe|fi jr Aiflfaprifitfda/b/E 


:f¥Uf 

\ tijr 2^0^ +^q(Jf W WJJ0U* !f 
LT (Sg’jpopSfc d(^iid(#K(fta#yal? I HZ 
(Ml a pqpA\lj(eii^lWTd|LSphiptiZ NJZ d dj# 

HZ^UiJYtLJ HZfifp 


iYjarIJyhBaa/OSf I !qYJ2lt !J+P^Lj 

Yfi&rlf 


cGC x 


YJ2ir Jf y IpQS/ OEf 


¥fl Apr f^Udhrjqpi «ujpd7E 

:repqfzpqpijftqfc apt £ 

gppitf C6|| u# icg z 0h^tKgera# iftp$ 
(utib yuusft.yAT UfAtffiPf tan<^*o(Ecl|pBfAIJ 
I^Z/T o r Hf tlJEfi II lipZKfijf Bpf fPgft? 

ULT «Hf UJSJd^oiljjLjjpjyt 063$% u! 4r|cfLJ| U# 

:O00icpra#IJNJMi5l 


dED 



ipdflQpKipdEC /d'/E 

OKuct^jHulLi/uuP L^dfdajf+oit&jl fi^L^dz 
. || li$L«!f LJB*f f|2 OKStfei IgyAT Uf 

yaj.wag 

iKl*:ytiL£0;[JZ 

yuu , 5Xj^+z6<fitecri<Ifi| : ljftJjl|(a flSfiyu'gft 

,+KffiDZ 

:U^TO^I1Bfc|!«5:c /d/E 

yti JJftf OKeOgtry_i/iTP LflzTTctl|jWjZ <$>b|t& 

,(IC|#f#)LJB*fp|Zl!g 
:$fftfYtTli Haj0Sfl2ft> 
QScefypa,a(efe 
C X (ICpC|fyf)LflB@JfP 
1 uH3c#tf tffif gfyKfe 41119IJfljCS 

.Cud®iftYHl 


dEd 



:pegftj$H0jf:D/d7E 

Ui^lf 2T LJJz/yOQr Z[ I# tSfef 8T1? LpSfe 

LJJfSf f pSj CBffDfficar NlfJtNjLC® LJB|| Ujp06 
. || lijpa At di BZJBf ydif h|Jo6I ttf etSQf 

vg.HMgtat 

ILHEtfi LJEtffffZ 

yufpydzi/tpblpffi L0&ffiLp|| lijpl EZ^n^ 

|| !tt\D0L_p8 \Wl LpEfcCS^^ 

y+! tpajAyc^f 2T l? ld| y$! || !l$tytfY25y*! 

.Y25 


:ilBtfl*nJfeNpa7d7E 

+u^0Cua^cyiJd3fltlj : Lpffi I !g0gg>||ll$Cg6 
SrtDUtAd^&.yc&f 2T l? +T Ctf iMjf ?T 
. LM 2® yc&f 2T l?/^Z2Tdcf ydzlj 
IC(te^2^nLJfadfe 
LMffLJHifflg 


dEE 


=ydaif 2rfDUt Adz 



5$NJEJ 0 S l flOBaUEA*fT <$£:£>/d'/E 

:Kp# 

ou % Kja&it uf I u iizg^/1 igcTaiijwjaero 
:T AfoftKffiilfAKlUfl !g|| U#<Bnj|A6 
t^S]8SfLJI|-lO»S0^|Offlf 

r rr x - = 

tdufliisjaiuf csic)afi0| uf 
tuarajudi# Kp5yOP g^f]Wjyl*®#LtlS 
ajTad|]WjU'<|#.g^J : JWjlpS Iftiyuyt OD 
Yn&¥di^|5j2^&ic)a^L!ft4apu' (f^ags 
GSM II !l& II lij(g)q3fi^ Uf t Ugjd^lTR I03g 

.ypAd|Cf^ 


tmSBDBsg 1$DEte UEAff /d'/E 

YfAjQJL( j fj^fl H2 SSoLHI UpZJcB 
Lfiir A2|!ftUgKlfllfifel «|!/+Ugjdz 

:+iWff KfgTftl|yQP 


dEe 



:f r'fl#*uaa3ra*J3£Q0^ Affdftffa 

cQC x- = 

U «|!/ Lfl^JWjCSKfafiftl Uf CKSBjg 

LfidS^t^U' «|!f tUsJdzdBft 0£|f^ 2 Egft 

yuT 3fOu5|| ulM IglSCfUf Sf|l)<fl|u 2Pd !g|| Up 

.Zfiff 

:f ifflprffinpptaftfrflwta 

cCC x---—- = 

U'/£|!/+Ugjd£Kefe! 

:Hflqfbf OEAfr«JB|pE /d'/E 

fiiaefeou5tniy#yAr Of iOi i !g8ra#jwjaro 

iapu|fflpua 6ul^62uTad|]Wjlf(sA.||ll^lC(P% 
6uCe62uTctl|jWjU' (f#.tn(^#yAI u! tigafif 
.YAcTdgfiqpuf LSffff U" <f!fjL£ <$S3fj 
yMWM®__ 

cOCx - . „ . — — = Hatpin UEAfToiMf 

tn^yATUfaife 


dEE 



I |pfDfllA 3 |pC ISga^I IHHKSd®/d /E 

:vm 


yjplf 2 Me I E2ZJI 1$ I2fl! +$ Kj2Tdd| L^z 
I u!gLT /€|!f OKcfcjgf ^ULjCULjfi^Jf 2 /ft +flpL£Tadz 


cGC x 


0\Q$ yffc\di% nrp 2Tad|jWjOrM.yplJ ddfe 
OKudfel u!Q+^0d;^|!J2d^(<CB||l^(^^/ 

|| l$l2fr>KKf (^Zf|ilj l^jlCgE (^.CLic^f yjp, 
.3d|d^^8f OByfAflf 1 2 Mel HZ 
OucMflT ^ 2 p+U 5 Jd£)!(e^Q 
Cucgf yjp^+ UtpdiKcfe 
+a4ed|||Mj^T(^!j : +h^!j : K^ppcfDLpjou^ 


= Lj^JT2 Al +IM-j 


H3|l$l2fr>p$ei ® 11^2% + P^jLjONj 
($?2n|p6|| !tf HZ/Qcl^.1 PjLjs^Jf Orjfc 
+uoA4^LT ^2u | !f + hait Lj Z[ d|T 242d|||l$flao 
+ !(^!f IJtMjOB.% Ed uhfiucgf ygfia<8fe\ IqCjjcMDZ 
iftj NjL^ 24 M.jfi^jf cy£5yt Afeuqi AJ# I HZ^rp 

.\m 


dEe 



Wiy* {*& rgguGHrjqp i ^Tupo/E 

:p«# 

t2pj||u!t^ajTftHtid£*in3 || Ujpq®t6 

NJf^LXl-!KfifCJ^+^ Sf^PUf pcfC^AJza^+ElllJf 

•ii m 

<urp<fi6ulf CO&UfAtElll/tflli-l' !Q+StfU<& 
KPuTa#U uzhIpcitR||Aill#LJBi 2/3d|||li# 
Kq/<#! <055+2(1!/ I2ffel0i I 

:aS0i^fEa.]|lijp2#Mpi 

haidHgDaDfipe IfiNjTUEKa d£ ID /E 


.nfaEpNftAfT 


v „ ||A*r HaUdtiNZ+tM 

c(r>< — wwm — =l ^ RtWM 

(uhj^yuloUt^no+^D^^+WI 

ajOPA youi if aop ym$z ja^pqi u$ NtfA 

.y$df 


deC 



I for 4&3df <fltfrdi£ 4@|Ef 10$ yQ pU 
pu J^J yu 2q| ltpz®foU 

■11 wm*tc$8 

UD®4|po|fToiBlff UDffi^hCadz /D/e 

:I^UfiMJiqg|O^E 

, _ 4^!fyptfg(fe _ 

4$(^LJf4[DptvPlj : a^ 

4$}li| Ljfl LtjpKX^fof p$Dkl EZra#JWP£6 
yu?dz6u l^d&Sf yjplj Dpf I I^UI#/ 

Y[f^YPJfAYcf[ 1/43624 ®f PQjE¥D 

.2d|d| 

4uBgyuJ|PJI u!g4$(q!j : yplj : 4^LKB2 <^Z 
Ijp^t !f LpuT 2Uf I0u& I !g4n^!j : Kgs 4&CftLfA 
4d^^4ulj^||(ul^jl^Lp^n^-OfcT I+z!JA 
OK^^i Ullip^yfA^ D)jbr fijooft 4^CB||f ygfAlf II ApZ 


dec 



pdtHUCffAffh^ff^jqFl ftTqpd/E 

:L|qpB 4>h0fcaCKQ 

Qj5y£©|| ItpZKsil(ft Lfc 

L2ul6yuuP U#HfaSpQf L2ffeQ5|| <$> 

5f|b<fi^fli!gfStf U(£y&^)+5[ hjj Uf L(flb 
aCdOPUfyu^ L2ffeL(§ I <$oy(£i| X13 IdSudMjJz 
2+2$ || !H .y^d|05|| liJfj(ESij IT feloLJ^d&^Q^ 
l2ffe(Sbft ROu Rf Kj2Tdd| CMpLT 2Z I HZ^n^JWj 

.aORJL2ffeLdi I($>l \24 Ujp 


/to|0ijb[jp2 <PMM|flP50htfd£/d/E 

:iisajlJEl ||Elia 

y(si|IiaA+#Bt50 

cGC x - „ n „ — - 

yATUfOKefe 

fu a# [pen./ pu p2uTcH|jWjLpfiju ACLP fib 
<fiftftf(A.y<a| IB 4dzjd2%l2: iqera# 

IKirtfdspaZ LXfijjdUf yA»6|| Itjp LfE fq-fr yT f 06 


d§D 



.+1 Hf!f K$Qj !f OBC^UN^ 

Aa|W 0 qp 2 <psiM|flP50KSdz /d/e 

:UfflWl|PBI 

Ou5yfAjdlf LJIi l$di pjdkX|oUf || UJpT EZtfrp 

Yul^CB+zt^a^PUf + HgizIl !^SfC(^af y^T 

atenpyoPdf aopA fydt !j aop +i $ u^pij 
LjhJ l£d2 fTuLJI (flfjljLflo Ljx#) yir £ || !RA ■ (+^| 
+un2pl+zfi:yplj : adfel !gy(ei|XTaA+#[a£5a 
. II Ltjy+! yjpij a y« OB^J 

„„ y<#I'HA+#Bj5a 

cCC x-- =lWliMIA|pi|flpe^dz 

I |fBfCUDi}qpe <fN ji|fl£5© K* d 2 D/d /E 

:t IW 

y<#I'HA+§0jba || l^l^do 

ypAdiaORZ+nSp+fP^f IJfljl {zl&.U' ^2|!f CXfiftJ 
|| ulljf)T uHMiaZuGDU^IIJ + U^dlBLf^l 

ded' 



CSKp$$ Ur L^^l^dJpjJLX^Uf 
aCdUPQ&gft || !t&SK<Sxfof y+T OBIT ^e|!f+U5Jdz 

.f^!fq^L0fOf 

=t mwv&m cpsijiifl^e^dz 

y(el|IiaA+#[#50 

cGC x — 

U* /eilJ+UsJdDdfe 


tetWifoqfe <pMJ&T|f]|i50 KsdzJ'/d /E 

lucGud^ ($>05CR kOftf +$ CfUf Kj2Tad| LjJz 

ijrtjTUEAa|pqfEp2 <fW[iJfP5©WBdl|'(fil|Zia 


cGC x 


:puqp 

*#0jbofAy<#I'0 


LaORfyATUf 
+ud(#5j2#Jfu In^lyAT Of = 120RJyAT Qf 

■+Ey L^U) 


deD 



:qaiEfim:D/d/E 

:+<Wff+!pacl#yGP LjJiJe®UfaOP Z ($>L*dz 

v „ [®!/LJ!l2P<B#l/A?|!f 

cGC x- 3 - 

LT ^BMJ+U^dz 

I utzo+auird2u&^ KpSyuP +^lJf IjttsljLpa 
ULJbic$Df yuffifo L2ffeCBLje^Jf aCaji ldj| LT Gfjfl 
IKiNjyu|l<Lp(bi(^)yu'p+ ® LT 

.L%d&$oy0 Igffpf 

:h|^ IfpUDld /d /E 

L^Ajd|IC(^d^$)l EZ^JjaaacSpIkLjK^ 

+ pit!J y&T Uf+^i-JM C^ti !t$ Lfjoadl K(^Uf CB 

.^JOKefel !q 

||Aipio^d#utpg!JyArCf 

cOC x - - - — - 

yffi°!fa<% 

|| KtWIM'JwS>Qf ( #'yLfS^ 

tu^ucffi!/ yffecSf a^RA+Pl&f yAT Uf l^fU 

.y0t!K($oK0l 


ded 



:Hai|dflrjqpi fstnpE /e 

Z au|Rdf LtliZCdt)} 6 

y^ucSfl uH$(uT cpS(.BiSs4ol<I B3|ll$l2fr 
. 4 d 0 ^vt15iffjjn^ nlfWPS; psSLA.iaifit# 

:<Jp£|fI g$K^d£/E /E 

i'OR:|o Oulf gear Ljjfisf If 0^f tf|dg if^ijz 
+u!pa#yuuP Lfl^o LJt&(j| UJ®ilt<#yAr Uf 

:+d<t 

tZ%l|BP 3 futC 0 )d|Mf 

cCC x-;r-s- 

+nfo#yA[ uf 

+Z^|^A+[pjd|^fL^ni2^l H2j[® 

^JWjLP^ ^t d$j 

.11 i^iaqfp o^6(Sf a^vk nJj 
+unfa#yA[ uf isfpic^ (^zradijWjBs (oi|£ 

.yu pmt, d^jte^cfMci hz 


deE 



:nqfcz g tp fr ftfdz /e /e 

O^S&UfO&f i+apjf+arifT Ig+f^f l^jSfk 
.y^TRf K^dd|Jtniif&K li$(Gjj|a 
:+&f+!^£yuP L^iMj^a l*c& 
YjanjfEhcrajosf 


cGC x 


=aajt ctfijjosf iPM-j 


idjfe LjjZjaradK'czofiiizpjj ijt^jic^ <&$? 

+&biT eCy®DCU^d^|o6||l^L^{ ® 

. yqfTRf K^qgdCeftj+fp0£^D 

I ifboii uq^fi apal ipnhtf d£/E /e 

:tffUE 

LJE^pypuad^liit M# IK^NjT EZ^a^lD2LpL^ 
Ufljfgl H^l l^yAT Lf + U5JdD(^L2fpyfiaipAr Uf 

:5®OL£X(|&.K®q9 

ym K^qciddfe 


cGC x 


yATUfO! dfe 


dee 



ISfiiplpbiGg Ol^5(fi}z£Tdd|MLpffi GjfbyirgA 

.|| lipKfl^gaaWcl S^AfUf 


:iirfUEI Ipua^dJSIfLqpa'/E /E 

+ud0£2u£ K'(^eTd|C52Tad|M E3IB& 

:T Af&UKStQfl Epalfyfzdz 


cGC x 


Y^L/l/fEhOa/OKf 


yATUfadfe 
(udifibiZ^.yA[ Uf yCff^g+fpB 2Tdd|jt^p 


ypi zdU[ Adf(2ci| ytf|p I B2L$i + S^Fpij IJ^jL fck 
05j2®g|| AJjafEDByAC Qf Qdfel E^IJ 


.%c,d 

yfAjcOf ®PK/tf Ldi I E^f>y^#JWj0e <4Z 

rijftgcfiia^euu' I u!gt 3 tf 0 ^AClfO 5 iad*c£ 

. !f OBtJplf I £.JCfa|| AtpHpif IJtMjCt Adi) 


:K#N»hgHPO/E/E 

QCudfe+^ 114 H !t$ II lijpOBtfffififtegf Yt ok 
.+#B? 50 Ayd|Iiaa(fifel EadlldfATUf 


deE 



cCC x 


yArOf OKfiBfe 
+#B^ioAy(M|na Q(^fe 


= KfNHP^HP^dz 


+u W5oAy(0i|Iia+^ULf N^pDZMjf f^i| IJ# 

.yA[ (JOK^qI !q 

:K|flP 0 Afir GffKiqpZr/E /E 

Y^uT U 5 u|okT yfzd^dd|jtt\ljX cj>(A 

yfAuc^ 2fCf dl EZg^f Aq| l^CBDIfUf 

■PZ 


YfSLN/fEhfiC^QfCSC 

y(^|naA+#B^io 


=K»flp0Affdi5ifuqpz 


Ldi dj\I (poOftf 2^d£ D^Ljd2Tad|]Wj2^ 

T Hj l^yc^LpftyL/^.^ActlMI 
Ad^il d&rfSdOu 1^ 2C£PUf yd#t (B6pg^ 5 ^oR 


« 


:ijqpe <fl|l fVNH^qp^ /E /E 

AJf yfadljBZ pf!J yT 3f CSGgir ADLJi ^ (ejz 

:i ^oy(fli|naOBO[ 5 f)J 


dee 



+^!LjxyA[LJfadfel E^f xld3aflzjpf 

.yjar if fEhe&Of csf s e^uf 

flp 30 jp qgwqgtfiuErfdz ie /E 

W#H #r 

DJf Uf + B& +T $A II Itjp 05y(fil| ZT3 Y(^T TBap 
Lfjd^t I E^/AT otf LfeAol ® 2Tad|JWp 


y u \ \h\ Lj_pOu I30+ l^jLps L|Eyfi 3 !(& 




L^dfe/fld|a&Jf 

Yjar!ffEhD£lf 05 f 


(HChPie/E 

iqajTa#ip > Rn./tu^ Lj*i !g<SnlfiWj2 w 
yuuPLtlil !t^ii|fl^pDOa0f(jL!fG^<Ca|t^'!f 
gfeLJf L£ || A# poll +atS>!f KCSjfoBBBg^U 2Z 

.ceEE GfeEd 



dEC 


.N/PPf + <# 

idBjtfll UJK'urU LfliffiSufK^lTzh} 
.ta£j f ut toi (Eif K^Lr zhj 



Ulill dL 4JU" 

lieEd OcThZ LjjdSKjftj!/ Cfifjf || Itjd&bT If K(Gf$£ 

.ceeE 




(UfWE Ifldo* 


i^qf 

etfCc/DC 

eO'Cc/DC 

CMjlE 

ed/Cc/DC 

eO'Cc/DC 

Hlflpse 



+ uuuu$}Lj 

c£6Ce 

cEEeE 

ijqpcffjj 



1 ujHZoftjj't d^, 






II ^ 



y<^ I'D 

cC£d‘ 

cC£d' 

Kp^SutJ 

dECCc 

dCedd 

Dijut U) Y^luc# 









ho00u2EDZ 






t *m 



eGfiiufcUf 

ECCd' 

eEEc 

U f&iiup 

dEEce 

dddEc 

larifcx# 



iffitgfc 



KCiSfof 

ceeE 

ceeE 

U&ujup 

dttEC 

CEedE 




£ C^TU 



50 OKBfcjg 

cCEdD 

c(XeD 

LT&wup 

ttecE 

DCEEfl 

+#E£ 



\®$Z. 



Solcutdl 

ddde 

ECce 

1 l^ooCUZ 

eCEeE 

EKED 

||AtpZ 



f r*8fh«aEDZ 



h®ou2EDZ 






u*W 






yuiiuj^. 

ECedg 

dEcCE 

IftCf yAfD 

EEeD 

ddcJE 

tffiSi 



acPR 



yuiiuj^. 

EEEd' 

ecEd 




(fit® 






KfliiuT 

deddC 

decdd 




2<® 






>msfr 

EtieED 

d§dEE 




atSiudfe 

cdCEeD 

cceeeE 




yff%(L5>dz 






GfaiuTP 

cGac 

edC 




acPD 






i [FdoDB 

CddCEe 

CEOCEO 

1 IfbooQHl 

cdaofe 

CDDCED 


iwjqp iMjCE 


dED 



4-ajIs 

(bji^iOdiiv 



CEed 

CEeD 

:hfT€Dapg(C) 




dCeE 

dCee 

tdaqkLT Rp 

Eddd' 

EgEd 

f c^tG lt yoep 

EECE 

deEg 

IdtXfzE IT Rp 

D§dE 

EddD 


uuuu 

uuuu 

+ [pjd|^fy(Mfe(c) 

cOsed 

cEdEd' 


uuuuu 

uuuu 

:nffin apa(c) 



KLM+[pjdiC(e^ 0^ 

cCEc 

eE§ 


EEE 

dEg 

nfOUEl SpUEl |pUKc) 

cdEg 

cEgE 

(c) + (Q u^ufi apa ipflKD) 

cEdED 

cdEcg 




\$$ym 

Eed' 

dEg 


deE 

ded 


dEEe 

EOCE 


EdeD 

EEdc 

WRptc^df. 

GEE 

dCe 

acFEDf V 

Ed 

Eg 

IIOBKd) 

eEEd' 

cggg 

(Q u (c) MLiJfjan dfijps£ 

EgdD 

EdED 


dEd' 




:n(flRJfflTD{E) 

U J /Ce|!J2J^PK'tfT'Pdz 

IdigE (^sd&KXlfedz 

Kpejog 

a2PE2£($dz 

dee 

dOCD 

eEe 

EEe 

EGd' 

fece 

EEd' 

ECE 

acPOf K($?[ d|0!(fife(d) 

deed 

EEdd 

(d) +(E) K($e[ d|Q(fi%(E) 

cdOdE 

cEEcD 

(E) u (d) Yf2ir!JyWCfaj^)yPpj65j 

Y^irl/u 
YJpLT !J fEhOSJ 05$ 

E0f Of Y<^T 0 eC^Of 

cdO) 

cCD 

cDCD 

dCe 

cDOd 

dE 

ccEe 

dCE 




(LP% iflGHjqp 



CEecT 

CEeD 

(U ^|f O^+taflaj^DOBK^^fl *nfo#yAT Of 

cEEdee 

ccdEee 

:KBPW 21 JBDEUEdfliteqfH 



DSi L^I'P 

cdedc 

dEdE 

KJ^j dl fa+Ey L# 

: cGdeD 

cCDcE 

KJ^j cCI foK^ dLJiz 

cCECE 

eEED 

KJ/^j cC 

dceC 

dDdd 

(+cy LMpi&it > 0Gi inftdlyAT Of) isopijyat uf 

cceCEE 

cCEEK 

:^SOBVam 



l&ifiku fep 

EEd 

EEc 

f (SmJtfep 

cEEE 

cEdd' 

fep 

EdE 

dEE 

aeFEL^b 

d' 

d' 

(LjWWyfLjHtfP 

cdE 

cdD 

I^JyArOf 

eEdd 

eEdE 

ysA©Hate(^Of OS£ ! l2nfod|S&0f+lfd_j 

% dd 

% dd 


dEd 




te*tftNffl> 4 W<f» oWfl 

(*) 5 Nj|f 2 atijuq^e af$ 


CEed 

CEeD 


% E,cc 

% E,CE 

Wt dSl}fM-j - c 

% E,ee 

% E,Ed' 

craft dSpstf ti^Lj-D 

% cc,dc 

% cc,dd 

yAf Of OK^|J yqHTif fJuLj - d' 

%c,Cc 

% c,CD 

yAf Of OKf^jgl yfndz- q 

% cD,E 

% cqCE 

laaaf+zp/ifipLj-d 

I2dz 

I2dz 


%cqCD 

% cqdq 

+#0^50 1 E^fyfzdz-E 

%cQCe 

% e,eE 

IE$JJ20P -e 

%d;cD 

% qde 

L0jOf 20P -E 

%e,DD 

% e,dE 

l2UP|f yAf u! +#B?5o \ F^Lj - e 


CSyc&dtf ||fl^q;AclzKP'ai|ljtNj@f2Q0St 
OulfA|| 11$ Dp Z J.JCfa4^|!f tlOrJ^sA.!/ £ i-j 
-OSelft^rf II UJl* 1S^|| AJ#CMJ3fel< 


:flWP 

icfSTad^ caiosEif <Df»f n Ujua^g (Jpuf [2p< 
KXSUjfepC&U C6|| IfiAtftaj 2 (A4zQ|(<ydad(^ 
.ft s##n ai# Lg+aafM®f uf 


dEE 




:I (ftlBWIfpc# inPbBjEnS Wfiftf 

ICcpWH;/ Ou If KJSuTa# WpOKf aSE| ¥ OLr ft 
Lflia^f yOP CJSBf (Efj3f II UJjCH^cJtJf GHpfiA Z 0! 

:ceEE u Ed 


± 2^ UlCGSaudz 

ceEE 

ceEd 

td^lCfSTad^YT;^ 

:Obqjt 

lllljpacf 06JWf/oCeu 

% e,e 

% E,E 

\ u ZAJdj? gjftjf CK^gt $i.jc /c 

.trift^ly^T u! 

yiJ^AJt 2pf dSyplf +$C% CE u 

% e,d' 

% E : c 

ytijftl u!giza$d|®^f D/c 
.||Alf)ia$djft 

Iplffi CS)0®ffi$ % QE + 

% eE,E 

%eE> 

CKfifel IgyplJ ^QB+npLjd'/c 

tO$ hkpffi % Qce + 

% c : e 

%c : dc 

I IgtdECql/ygpetJ ®/6tiy_p/c 

3tJ$2ql<|T|46IJ 

% d,Oe 

% d,d 

+u$(tfpjf yffrf ®fl6t$jLjd/c 

.tfflteppryflftfT !g 

2 qp IT <g>lfj% C,eE u 

% e : Ed' 

% cC : ee 

T Igsttfpjr K^pSfr B^Biry-JE /e 
ac^ufKjpSr 

HUjpaof C6ir (§^\%c,ce u 

% cC : d 

%cc : ee 

luigtiwypi/PBt^/e 

■tiWvPIf 

II u$ac£ CBiaa^ir <$>§% d,de u 

% E : ee 

% cQdE 

11 Aj lipzz^dl fga# t $LjE /c 
||AJf)Zo$d|l !g 

050$ hk/ <glfi% CE u 

% cQc 

%cQe 

1 ulgKCfei; d|a(fi^$i.j=/c 
.tntejlyAruf 

£ T'Pd#CB2^Y^f%CEc u 

%d' : cE 

% Qdd 

g£b$P IC(biTT'Pdz£fy.jcC/c 
y^TItf KJ^sCK^gl IglT R\'$ 

Y^f CSycBf t $2% c ,ce + 

% cE,de 

% ce : DC 

t$$!J Gjedjft 2AiUf + $i.jcc /c 
yqSTRf KJga^CKfi^gl !g 


dEe 



YJJgu- !_f t ^i.pBa^) Y^f % q Ee + 

%e,ED 

% d',cd 

CSbiT 1 u!gy^u-!Jt^LpD/c 
Y^u-IJytpCKI/ 

:i»Q£ 

Y(bi^efjtMjBa®fiAtan(aifK'B 2 EdeCc + 

cCeEEdc 

cQCEedC 

ydztf+dntSgc /D 

ycgfl^Z 

INJq 

INJrj 


yplf yfci 1 E22&f lafpicgs EEeDe + 

eECEdE 

EedeCe 

yCbicBf CKeife/yplf t^i.jD/D 


INW 

INJq 

l m 

(fi&|l<K'(^IN5qd'u 

INjtq EEdE 

Njrj EEEE 

yc^pfip&dVb 

ydzif ErfOp Ad|*jgf c£)3e,e + 

EDCed'.d 

iN4q 

DCEcdp 

IN8q 

t !/06yd^/artCCt Adf)/D 

ceEE SSyuP IT tpijj% dd u 

% e,Ed 

%cC 

OuSKpiEiUI uE^fd/D 
+3(^ij2AJf 

Edsjair <$>\}j% D,CE u 

%cc,EE 

% cd',eE 

E^fE/D 

Of hW (g 3 l|j% C,EE u 

% cd',ec 

% cE}de 

£ C^TUf LT yfepT E^aife/D 

B^C62qpY^f%Cce + 

% cpEe 

%cQd 

A5|!q E^fE/D 

IT AEl!/ CKfifeLT (iflfj% c : cE u 

%cQED 

%cd;E 

+uU 5 Jd£l(bicEjgl EZg^J e /D 
IT A2|!J 

2 qp LT ^>lfj% C : Ec u 

%cd;cC 

% cd',ec 

1 u!gyquTI^ICfBa^t^Lj:C/b 
In^yATUf 

2apY^f%CEd' + 

% eCeD 

% eC,De 

/LT Aifi|!J+u05JdiKitL.PC /D 
yjptpUgjdz 

tajklj OBffefi 2 qp LT (iflfj% C : d u 

%cCc 

%cCE 

I ulg+ptttfyAjT Uf+FM-jS /d' 
yACUfCKefe 

tn^lJlpffiAtffiCqlJypiJY^fyoC.De + 

+ PgyA['D !g 

%£H,dC 

%£E)e 

T u!g+uffiCfijtf ytiJJHftffcip/d' 
dBlBfAtffl^fUfyplf 

haD^pdfHLOrY*#^ 

Ot hW C,ce u 

% e,££ 

% e,dE 

y(ud|IBAt^Bfiot^Lp /O 
yATUfCKfifel !g 

Of hW (ifl|j% C,EE u 

% E,De 

% E,dd 

y(ud| I BAt J a t fp_p/D 

yplfCl^gl !g 


dEE 



cq> hW <flfj% C,EE u 

%cc : Ee 

% cQce 

y(ud| I B4+ $B? J o t faLjdVD 
LT y5e|!/C!(fi^L) 

0|hW (ftfj%CCDu 

% e : c 

% e : dC 

yAjJ Uf 1 !Qf $B? i a \ f|i.p/0 
ISUPff 

LJe$UfUPlps! % QcE + 

%d;D 

% d',CD 

LJe^JfSUPd/D 

t hill LJJ (fill tall/ SUP Ipffi % Cce u 
tpflyAT Uf 

% QEc 

%d;c 

talijauPE/o 

:H6*phFjqfl fSfn^J&gQl 

Yt$ !| Uf Adi_£ t u- f C : QJ u 

% d',ed 

%o 

yAhl Uf/0M t dfijt IfuLjc /d 

% E,E Yt^!/Lg U f hjz 

% e : dE 

% e,dE 

Oajt dSijCEf tlfuLp/d 

2 qp IT (flfj% Qe u 

%cc : cE 

% CC,EE 

/yqfTftf KJg3^6!(e^Ql^i.jd7d 
yAfUfCKefe 

tpaj050^ hW (flfj% QE u 

% C,ED 

% C,EE 

aCud^gT uBZfupMf yfzd2D/d 

yA[uf 

I2d£d' + 

%cd' : €e 

ISdz 

%cd',ce 

I3dz 

taaaft^/d/d 

J^2opU-^lfj 

%cc : Ce 

%cc : dE 

t^Bfiol K^fypEdE/d 


% E,E 

% E,dE 

y(fii|na! CIBjlf AdfyfgdE/d 


dEe 



:Ktf|f 5 iB 6 |EAKlflg| 

h*2|iN* js#*rqpbfr i^pnitf cp*^ 

:0N)£ 

OuSJfSj n (®Slt h$ (fail (tfjljLpcia tsr hliwuo 
(^%ypOEZ%^®% LJJ| lip$£frt4Q&lz 
tu«q!| yiiJP®ECiZ%l|@P3f Ipa Cffift 
yAT o!f t£pD60rj : AU' (jftfjfriM .Jfil] 4EJ0 4l^ltp 
(||AjI tpZo^a2RJ||^>$fftL(l#dtlBZ 

.%d,de+FpJjD 

2pj|dzyucMf+u^CB?(ffi ||CEfjJjLpc^ilQDLX^uLj 
,%D,Ee lj2fpYJ2u !f+oJ9p6Bj8B^)afi^^%c,ce 


:iiNJ£!apfe£*H Aff^fijNpfe 

Le^||!^Aii'dij+dn(gg0B+OU'JALPffi || (Bfjlj- c 
+uP&LJL5|| !^ydSii#HfYttl T \2ZM% 

. I2fcjf I^MjyuP a^cD^dzij 
cEEC UAjoBlI/tuThydz!/ 2rfDUt Ati^gf - D 

.afe|R#i 


deC 



+ m od| Ipijtf y^fco^ hJJ (jfjfj || (tfpj- d' 

+uT C^A Cj| u Qj^iyAT Uf+ U 5 ?df 
Oj 52 ^JYl|efAUI$(ql^U J /Ce|!j : l HZg^l 
.c|5(% c,ce) ijs^^/Lr^eiifi s^ij 
I u SZ/AT ojf (flfjyd^Adl Lfli.# fl!A 
OBKP^ UfT EW Lp^|2pJ dlL^## 

.+ fooDf^lpalfl !gydd 2 yA[lJf 
Cp^U K , Upuzd£)BK , (^M|jLj| (EfjljLJXXJuo - 0 

.||UfOBL;^yJpif 

■pdtum frHg&m 

IftiNjyCTP 4|pgjfyA[u! IdpiJ tofijf KX&Oouo 
%c,te afftctafficSiif i^pptf+fiuLj^ LtiigKto^f 

•tpf yArti !gtr)(a!|lf(ffiA 

(phOiO^oltflUnr^iJ^ 

+uT (tfjf K^Tadl CE(®£ hti II (EfpjLpUouo 
LJbicfDf 2uOP OB2 qp Ytgef yd£p(ei£ ZB +d2Bdz> 
+ L5Jd^(^+^(j^2P®|U J ^|!j : +l|i.jLPffi +n&j 


I A-' V 

dec 



II uiijptEdiftj ir (figiiji &t&»S qi «|!f 

.'Y<£|!/ KJST&li^ y^l|Z & +ct2jc)S 

:pc$Hdj6!i& frqn 

(ftA(ie|(<2^D^ft d^ijf^i.J_pLXJu 6 -c 
nj aLpo^ojt# w£j if at Adifi^) 

■ W cMljLpb6lLp 

L£ oaft c^ijOBf (g>\$\($ duoiio- d 

.Y^IfOtAdz 

I HZg^/ yfzd£S% CCE IjSfpLT (f>lfj || afjlj- d' 
LjjZ%C,ce lj2pupU J (|#ii'ATLJfa(fife 
(bUpk+u|4o!| IMUEE Gi OBY(^|!f CL Adz 
+u$SaiJf LSfiJ I If Ljjdifl YA>teR:Lj 
LjjdifitMlLpyc^ 61 fo II !tA>Kp$l|u! 

.yA[ LjOKe^l Ejj^f 

5 uo I uEZg^f yf^dfSOrfA 1/ (j>lfj|| (tfjlj- D 
Gi OB% d',cd' 2 ff|dzy^| !f aA£ di£ 

.ceEE 


deD 



:i vmmt 

\& OBOfelJ (fifaf || iqaagc|| (EfjJj 

+^1 LJLT (u^jlCCfoudlCD^lieEd Bg L£ ceEE 
+uT (tfjf K?f2uTdd| || l^utA M| |f Of Adi£+flfiJ 
SfSdSitJ LJL5|| !RA ^ 113 +dauc&30P!J I2ptu 
Ou58uOPDM)u J c^6fLipOdf I UpZH^Cfif 
I HS^tpa/U* tf^jytgfef T !g!5£ Uffijffltc# 
+uU5Jd£B2LXij lp%Yno|| !H W Uf OBa^ Uf 
Iia+ud^d^aORJL^YAPOBII !^AlM|gf 

■y<® 

:Or^ft OpZi/E 

+ud0pJyu<^!|lM^QjT^^uT5fjt : Njt P^j 
[M.||ultp^|f^J05f I HZ^cRORf IdricKtfljA 
Q(bid|®f GpiiT (ftf Kj2Tad| CMpJ J ($1 © 

:yuP LfJJ ItpZ 

yAjIOiJ+^IC^rdlllApzf HZ22z^ - 

.yfA^fl HZ 


ded' 



I uHZfuJ^/AyfA^ LC@ I - 

.3(3* Of 

.||U#+£$ll2ffe - 
.y(fil|Zia tdSBd&aCJRf I2ffe - 
.|| Utf+ffoydae - 

yuuP L^liCJ2Tad|ljfMj[^/+# 06ir A<D5$)!A 

.taaft ii A^foO +aaz£+ae2+K3 

|| ltpE^li(0iyd&t JWj +$ (fQf Iflgfc Uf LJELfBPlA 
l2Wf 2(qlgOB2A6 flf OofA.p3p EZ2 Szftf CSy?d& 
ICJ2ufc[f LJjZ II uUpMl+OP!/ frtj^or (® 
I3i|| Lpjou^.+d£|td| 

+ y^D 12&P! II ItA w yj= ladyftf T saa^+sT ho 
I +zl£joT 2d| Ml U^a(fil|C®Jf CE2AT p^D/tEZ 

.11 Uf (jDBflLj HZ 


deD 



C- George H. Hemple, et al. Bank 

Management, (New york, John Wiley 

& Sons, ceEE). 

D- John A, Haslem, A statistical analysis 

of the relative profitability of 
commercial banks, Journal of finance 

Vol. dd; May ceEE 

d- Joseph F. Sinkey, Commerical Bank 

Financial Management, (U. S. A, 

Macmillan publishing, ceEd). 

£> Paul F. Jessup, Modern Bank 

Management, (New York, West 

publishing, ceEQ. 

d- Peters, Rose and Donald R. Fraser, 

Financial Institutions, (Texas, 

Business publications, ceEd). 


ded 



4*UJI Jriaall 

dLul] ^Ult JaJa£o2t 
<JaaJ( 4 ^a a]) lj aluuj 

#* * Vi * >V 

.KuqfHiptf IVfc<X«HMjpaC/e 
.pttwl liiQa 1MIJIM SfflPc /e 
hallHt:! I^INEpmpte £M ||U&#^ID5b/e 

■i*®i inswap sKipf 
hall*®/ r#cf!apfeUK|T3 HEpvZKye:d'/e 
. KpdHfKO^KilSqppr»Ul^» I iHlUQIF 


deE 



«* ft 


K&kr A# pcd \tthx !f C#gl !gyT 3fjWj2 frp 
K^ul^f LJjZ || uUfM|+OP!J fP3h*T C^J+dif 
ra&TP!jA yA[ Uf \ U5Jd3C(EidBjj 2$}kyd2cfflf 

AtftiNfc || lipf IB || U*A 
Lp 2HnA0$2 ulPf || afjljLJB^^(fe$ri A\lj(ffi 
+u^l^ IC(feuTdBa^l^+atef+#Gd|g^g 
+ud^|+uliadBEid#GEi|lj^j^LMte^ !JA 
CSyd&|| Uf Lp !gyr|26|| ^OBY^JA.H Uf+T (tfA 
6B2^k+dn2C^A+d®f) KpacA KPpCkr 
IT 2uz!/ 2 R ID +T $A 6ftAd| || Uf OfLj[3p f$Dk 

.YeSa 

yuu 3^(bin^ KUAuad^flJlf L^I$$e!| D^fjlA 

2$)K fc LJX^cSOftf+or (&!jA+$f oUf Y&fOf 

yuiiSA yryit'DLfj d& P!jA yAT Uf ^Up 

lunc^ Y^PCffi^ ytfAJ OBICcOT f CKf Y&fOf 
IC(bilj2f)y(uncl£B^2nlp ORf ICI^d| Op^&PIJ 
+dfie5J$0f +tfB£Bi&ULJUJ^ K?(gj2£)2lfel<|| AJf 


dee 



yA[ Of \ U5Jd2$tlhB$| || E| Of Lfdz 

L&CK& HDMj nd| LjJEQfl&fe lj| U^DZC^ P!fA 

1$&T oUf YdCbft UfA Gu&Plf+nc^ YApEBoO 
. OBt yW 065 do© Ml KU(qd£$ft \W (&!fA 


:haiTuqf HiSIf isfccroe Hajpz: /e 


^Linear programming 
IC(bidfi^r+ A?hYdq?T^d^^ 

Kf2f2| !f y^df\!(zi<Oftf Operations research 

jhuNj[50r#,Guo(Bcl|pefAi|f d[VU\Wp®Rtf 
l^ad#do(ft|^A#f o[Pf<^t$f&YAp0f 
LpgulUf 5u|aoT ^^T!(^GcX^|yf^(Ar CE 

. fEfAdf IffvJjLfJ a A[ | !f 

K^u@|L^hiuptz!f LpdPIf+nc^U' 21# 
[MLf&Linear +&3P +p£lZ ONjlMi2l\0 06L2^d| 
L£$jczh^l2^df Kjaga$ I2l^f L£ 2dzRf Lfdz 
yuEGf+uc^f L£ (^h^ZMO(^+at(^!f KUpadf 

.p2fA#f o[Pf<£D/^rRDZ 


deE 



+OP!Jp$Dl<l KZSffLJf+<33P!/+ 
pu$Dft+|®0 Orf UJI® COP!| Ljj^Z 
(a njig^hii^u odjA L2pa L!f f£fA3| Uf+ 

yutmX581 T flp+az&l T tX^laka^ K<®P*u! 

■(+S* 

Ljj+! UlSflau! Ljkl2pNj54oftYAp&JWjlM& 
^>!J pif Sfcfcp? LSpJf 

sz^^Ljjibeo^+dna^jA+aBfjf 
+unc^YA0|U +u^iD!|+fe!j : Kl^P* Uf 
t ®f iliip^^+ffiMf+^adi^+aaetW!; 

I uE2a(ft|^A#y&&y^ 

+u$Bf(ftr O&imftim Itf ftTK^AC If pUp 

■yp^lS^/A 

yu^LUI^d^QKj^jY^ft jtMjg^ / L02 frljfA 
fAj 4!/ ADKjjijou ad| 14=zcft liDBlif y#AJ OBI foodz 
oussaukagAiji u$($M£ycmaq Constraints 

+uotef+ud^ol|+uT (^A+ud^l+ORf fffZgfdSZ 
.(^PljAyAT Cf+Usxjzffflfflltf 


dee 



j&w 1 1 iJD0 4]fdfl|*4 /e 

:pt# 

tudEft Kpuad#, pPufllf QHpOKf yfHJ Lp 
^'&LJVn60(^Aij 11$(^6yc^0(^Idn^l/A 
.tcXtfSPEfcgf cTPI<P?||!tA2(feLJf6B 
yu* f uT'PoL.pi l^yd^oU fpy( 26 |yp I BZ 
NplE® Lr^epL2A[ CSyjp^f L£z/A[ Uf 2f£f dz 

f c[PfcYn6Daj) 

II uQ^L^q.LT ^2pL2AT CBq5yp|fL^^^Lj 
hm loyuh£(^Uf KJ2f2pOBjBb Id 

,+dna^if 



r- 

41 
































Ou Rf y$ol<d5+ dDP!f+ r\c&$ Dfefcli vm 

I u+zklClpadiSAT CBOQ|y+T OBQ^LPL^ 
|| l^+AE^PljAyAT Qf fA4i^ffiPd|K'(pejz!j : IJflj 


.||Ufl as^amif 

Qj5YWiWj[p^/ K($ (fDCQhbLjK^I foA 
:d(tOth#y(2ci|[KCy || ItpdKeiiaiPI^ 


! NjNpBBjlK Ej^t IP d>apDZ/e 

ipdfli inpnxwT iHuotptam 

|| u It#, cuj# 04 3<&&i hd(®f5Pd^SnlfiWjy*S 
II ull^tup& CHm [^P!fA yAT Uf tu^agpj 
, m tffiPi/trica^yApzip^cgij stBiif 


:6n!fMCl<£Qf2ff <#(CE) 

Broaddus, Alfredm "Linear programming: 
A new approach to bank porflio management. 
"Monthly review, fedral reserve bank of 
Richmond (November ceeD). 

Sinkey, Joseph F:, Jr., Commercial Bank 
Financial Management, (New York, 
Macmillan publishing, ceEd). 



OSu ir m udfit Cu 15y(2ci| Allffipdf jR\ljfp?g I3& 
jtyNjOffit .q5eET!J : U J 22b&+aP!j : +nc^Cp^| 


Yuft aeg*iae2 iciM+BdiaaftceeT <2r# 
.11 ujp^M^+dnac^/A+diBft 


:T mW'llP»pflttHLi«[II? jqfaflfo C 

D^'Pjf ytaslj=yAC Cf y+dslj 

(c).dl +EE +dl = DZ +cl 

Equality tStffctiSAT C6®!fJWjafe& 

aidjfzaci/Ltffifsaqff Afot & 
nfRf CKSjgT AfoLjyrpyAr Qf CKSBjgLp D 
yATUfYI^ f td^#SJ8^f=fZ 
I Uffi|!/tU53d2=D2; 


-< 


t«B|!fy^!f=d'Z 

+B|0fy®Wf=DZ 

y(fi[JZia=dZ 


CStTifYI# 




f Z +<3d£ij2fljf 053^ Uf 

( 6 J )uhez U*/fellfL*lg^fA< e J )uho 
JBBT T AfRy^Z'BAyjpotftSELpU' 2$& 

:i Af6(f) || U^v'Pp’UfB 

(□...dJ b z +«j ci =(iii^ypf»f> 

xtud^|Sj2iUf06IC|afi^L!f = || lijpy'PfiLp D 
LflljMf x U &|!fl +td(fi£ Sjaauf 063^ uf f}3 

.(u'/eu 

£ a*Nfh*|£ttCfba palifvqptefrSc+JNj 

lObjcctivc function 

Qj5j4^|| !g||l$2£r$ 

:+d(f Kpod#^!J2(^ 
Kif P!f dCo^L# ®+<^Gd83di G?!/f$od|u c 

.3^p\JmC£]^6 

6j5aafjtMjL^B^a crpkni^va^ou .-. 

■VAT UfYKS 



yp 

cGC > yA[UfO! 

Lflz 
T AfkAD 

(d).cGC> d £ +c I ■ ■ 

+d(ei|5j2Aj=c I + ft 

LT ^S|!f+U5?dz=D ^ 

Inequality +l4&liSAr CEHi!f]Wjafmft 

Lti^(biaGplp(GDdiq.d (□ Z + t Z ) IWLfct ®> 

.tcpfflySLp 

.yiDSDcCCCeS 

■.pdttiMQ jqfdflfac 

yumu&d£$0Q Ljjdiqaii uf Lp0ef 

:uhlX^3Uf II Itjpl HZJfnS.II U#j£pg|f yAC Q yilfl 

Ou 5 (dZ + r: Z) yAjiqtB?LM(£f I ESidC 

.tpgiaSr 




2ffD 

(□I+cDCdC < cl.. 

LjJz 

(fe) (D).car < e I&> 

:f tyfl£hflEPZHBC% jqpdj5|f0 D 

dd LjjZ LT ^euMJ Of [3p yloUD^rp 

.aj^Lpaai 

(d).dd < DI 

dd T Abft k^CLjjdB^ELT ^Sllf+U^dBp Lp D 

.aj^Lpaai 


b I C,dC +c I QdC < e I Lfl || !t$(D§) 
bI QdC<c I CdCu e I 
DI CdC<e I CeC 


DI 


QdC 

CeC 


<el 


bl C,Dd'<c I 


0CE 





al£t NpBfflSehipbffii ■ 
tfftQdi <*#!a i afflpiiDiifiHj 


:iMJUEh 0 ^ljiifi[[p [pH* jqfa|ff(<5 



cGC □ I +c I 

+ !padl !gH4&l|yQto(< 
cGC=dI +c I ■ ■ 
2bT =c I U* 2^ 
cOC =d I . . 
2bT =dI U*^ 
cGC =c I .. 

■mv& jqWfftf) 

dI A€d '<c I 
25T =61 ADd'Uc I 

mvv*& jqfofif(n 

D?<dI 


0Ce 




























; «ttcqEHung 

CSlfibliSqptXj^ yfSpNflJBJ’qf ftTIf Lflittuift 

.ySfifyol/tln^y^et Hfelp p(5Cf2!/ 



% cC ={| ( { X) t^SjBcUf LjdS^f 

% c<3 =dJ (dX ) 

HMcCRf yiWlf ya!f+W-P ttfj y+T|f L*l2rlp& 

:ft?yffcastf 
eC =□ X 
dC^X 


fXE 








bj 62 + f J (I ==2frlft!Jf) .. 

Ccd x eC +CcC x dC =y*flf Cf0f 
ajfif>Lpffl2d;<3 =cC<3 +d' = 
auifiLfuffl2d;d Aijiiitpirtdjaa/csj 

£ V “ V J< V v V V 

id(el|5ja«Uf 06811^ Lffflac 
.u tepusjdaj^Lpffife: 


/r#2(f!£^UHt(tTaHtp«ai|0d7e 

haid$qpfT»|IU> 1 1 Hiqf H*Hfc 




IPqCS'I 3$% tcfif II mm II ptfDfcaS 
G^Z yHBJ L£ || 

luUtpdzyu&llf [Mp!/ pucjoalAaCffPf || It^AlieEe 
QCw^CMM tij !f P!|AyA[ Uf 


(iLuii jj-^aSn j jii 


D* 

Di><m 

iNjUEhuSDaftz 

d2 

25 T = e K 

25T =c2 


cl 

25T =dK 

25T =d2 

T a*2d||| Uf ydiOft&JUf 

dI 

25T =<fK 

25T —d'2 

|| Aif T EZ>c^d| 

d 'l 

25T <dK 

25T <d2 

ir^aiiftusxifidfe 

dI 

25T =d K 

25T —a 2 

acPOf+ft^fyAT Of 

dl 

D* 

dD 

!MiqfhuagD^ifl 

d2 

25T =eK 

25C —e 2 

y(d|IiaA+(|B^5o 

eI 

25T =®K 

25C ~e 2 

||AJfto^d| 

el 

25T =eK 

25C —E 2 

+dB^!fv8W 

£l 

25T <eK 

25T <e2 

{®fi>pjrAHD|tyP!f 

el 

25T =ccK 

25 =cc2 

a2P0f[^'P!J 

cel 


yui D/+WI (ftf+^ 06 f * I !f yftn!/ 

..dI Q IJyuMt^PlJL^f^PytAyArijL^lz 

pfoUjfcel -el Q* ) y£&ejzyA[ Uf I 

.rasf'Pif 

[^PIJAyAT Uf SU^K&cft LJ I y£& 

.Sll^iJfQ\|kl|xrfA+ B6hycGio|| liJpLpLT 2 ^d 



#pi r||f Ou5Lf£fAj !| Of 'P!jA yAC Uf (AijyM 
ujfcsaifuficiqspMpit^'if 
OuSycKOf f^K&en&yT m II Of )(Sjiyctzioaf 

.1 a^ipdf || ujiSpz 


Profit Itftemiyt A|R*fe dk»J=£ <W1fn 

:maximization 

= 71 


Ljl e=l/ C undzj ( L J K? U LJ 2)c =Lj d undz 
(lj C +lj 2 ) 

:KJ© 

yp^ioajosf +#=7C 

2 (Kbi+Kf ddfe=( LJ K + L j 2) Lj I c =Lj d undz 

yA[ Lf+Ugjdzyj^dl 

2 &u=|=ftf d<fife=(Lj 1C +LJ 2 ) LJ I E =Lj' c undz 

. D£[ P!f+U[pdzyj^fd| 



yAil(jrp«ul44id¥illjyHtqi»#^f=y2 

.Of Tlf peiljUJfllj^ 42a$#®A(fAD 

ra&T'PIfAyAr Of PjLjjpjyt tcP 3 +$(fc= L , K 

•+nfo# 

tuiSfUf 2 fflof # yfflzUiPdi 2 

yAuT Of fAijEMfJcp 3 ! || U#<^api«t 2<3(£fffA 
|| AjU j)LjWf5[ 2u! tp.j&yfPJAU' A2|!j) cSfPIfA 
Interbank (|| AjU#)I uE3oKjld#,||Aiptol|d^ 
LJU 2ulp ® lf^/fiD^ai#i£H0l<balances 
|| fc\ 1$ LJii hi! $$ KXtft Itf I m 61| 1$ 

.qs 


:poft»#I iiQenjfdllJlf 

S3<afA II UfC^KEydDOJ fA$f MpDGffib 
.t4&eft#ari|@f2^d<fi[jcsmf t*Si hz 
,fA$f LJJ3J ADpXjAT a®(Rf td|f II UjMfAo 
.r 3ta# ii upfia^j iciq&nu&T <fif - e 

. II ItpfflBfftf k£<$ !<g*T C&ffA(!J-D 
.S^K&T^fPW-d' 



poftnailijL cfuudHFjqFdHff:^ 

Legal and regulatory abgmofflfc 

^constraints 

tudutcjAjipiqqajnCf sutffiii u# lju a$ 

:i 24<3d||| UfLpiLfAJjll 

.1 a+aif|| IlfapT pujCHcfoUfc It 

till/tfU-P/c 

.ta^s^ti/D/c 


:aqfqRx$hjfla<tfl USeGEC/C 


LpdK,D3 uh}|UfU£>6Lp a^adfHUfCECTo 
12AjT OuStua^AtBffAt^JypsifCIlfife 

24 ad||| Ufap 1 PLfOfcf 

:ft!f;|W}!paj& 

( 6 l +eDCC8<dZ 
i 2+3d| || Ilf ydKSfo&Uf =6 Z 1 to 
tdB^!/ygp6||=E Z 
4®SpjfAtE|0fyP6|f=e Z 


:t1Wptfdz: /C 

O^pup+^J II I BZHTo 

A&$\\f&$\ EZffijypCfT H2%dC 
(% dQ +^#!f+Fy_j 
T 2U+ad||| Q^ydK‘(MjfoCr++$JUf =+Fpif Ollho 

.|| AJ$I E30^d|+ 

. yfjfAf+U 5 Jd£)!(Qffe+1| AtjDXo^ d|=+^IJf QJzlz 


el +E £ +e £ 

+$}Uf =c I + ® 

T 24ed||| l$ap K(&XfoUf =d I 
|| AJ$fjl E30^d|= d I 
|| AJ$)ia^d|=D I 
\^ymj= 6 I 
+$C^LfA+[Dpafvplj : =El 



:K0tilEEN*|tf jqpdflf:b/C 

iTf]!f Oil 5t u Et^f || All lipfetaf || U#OpU 
tuUgjdiuB^ Lfflo Ed LjJzSfDC oTPftuOffil tl| 

,\Jfep\SP{ C6|| !t£yfp6(f 
:/S(M|d!|9Uf2^n.!<Si4 (tf/fti!/ 
( 6 1 H-eDCEd > d Z 
U&pUsriMfcZ t & 
+«ffrySW|=EZ 
t«SfUfAtE|0fyps|f=e Z 

pc« Hfflf i jBjfe udhFjqp<j|i}|{;:jtp 


IBank internal policy constraints 


u lipmeft IC(£($ !f ^4!f LfJiZA^df IjfMjl fzf< 


(£ ltjLNJdU#jUf YAS 0 |a d$$D(WT C^!fA 
||l$K(|?($ ||!^AGl|^!f KfAtjif OBII^LSPBl HZ 
1 / uzhi ulgfSuu' iM&SPUf || A^ydipT 2 Uf ^ 
L^uhiu pfizlf 2 u dpRQu R^A yqfTR(Efo"[ d?!f ICjETddf 

.[^PlfAyATUf 



:d«|fl?j!ljUpr©l#jD|Uj 

ttfffflffe/D 

.Vault cash 

.aSPLf || AtfpydipT SLfd'/b 
.a 2 PUfAlft(t yAT Mf[ (tff 

. a 2 PUf Of PK&T <tf|f fA$!J d /D 
. y(el| ITO+ohiT (tff E /D 

Mq^c/c 

y^TUfQ(adfeLpOIN^lcl^jl|^ ^|f JttsljZ 406 


LJ^ E=LJ CC U^— Ljl c =LJ d 

. \M Q(fe=yAT Of OKefeLp v 

ihfjfeipirirtEhrjqfcfilJifo c /c 

ycBf KCBjcfof+B(&z|| ISft'ifpgt$U)H Uj# U^o6 
ICt^h?!^ i)C(£gfA ypl| ydt IC<4£ :y»£d&f 
Kuucgf yPffillfA KuoPualtf lyfaaSPUf t# 
yssaftaBjifi^^ Hi#):!Lftoififip^.tatijuf 



yj=uT Ou5yjjp[f + U[pdzft<$\ljL£l2 ^Lj^ookCB 
yiiJJ#fLJid| ul^(ur1j^6d^+^L^I^.+$tLj 
2 u~[ Hkt uabftB3@yffftftrfci.Wl2 +&Cq!J 
. 2f2| * Uf [pA K(^ [phi&CqiJ yjplj 
% DuKJlX^UTT 2(frdi ||ltjit<3 L-JUa^s 
+^UJ+FM-J-3^Ciipg +$tLJL2AT C5+^!f yjp[f Ljjz 
T #lf L^lMjdX^LJf 

.yftJf I E2% c) +J^|05pafA 
T Afoffif Mfe 
el C,Gc +eI CD<c I 
+dzu!j : +$}lJ|+#=c I + ® 
\$@Sym=El 

inJOEpNltlD^Sr PUE 0 D/c 

aSuRf || AijpydiffeLfLfliig^ohK li#U3o6 
tu&gRA K(f <fc#A YpijfA ydl !f IOKg HBjtizW !hA 
U agk (iSPUf II Al#ydi!f<&!| K<^>!J 2 dz 

.K?#3!f ljWjt[fZ3dft}ZS$dffA&a?r|A6U MJp 



f z =6 z AIM 

.||Apzoi^(#=||A£i H3o^d| 

ha^fii^T gGhaTjqpd^lfD d/c 

mfflUNj 

II ulipaiE/t Uf KWpL&ii LflBfeoU TOM 
yAj"[ Of + +<332 Ljiz yPfoUA 

A dga$ LtfAc ^L^m6di0\ 
tuflJSff y&T Uf || Ift+A || l^OWpb^TOMyd^ 
aSuPUfyAfUflTzh^£TOjtUjl_Jizl& li2PUf 
:yu^iud^^L2ul^^Dud<el^+lijrt !f+u^ei|jtbT Q&f 
LpdZAU)[f2Jd2^; IC^Uftii^WKX&T d| 
.|| ul^yATTX)!(QfeL^liR(0f+^ TOJWjOByftftdz 
a 2uPUfA+R$2f yA[ Uf+^i-J-PLT 2BpM^ 6^ 

. % D OfAJhyAT Uf Qdfel !g 
ljI el/ C u+QD= d Z .'. 

OKa d$ % CD = a SuPUfA Iftfifjf yA[ Qf LpD 

.(D^'Pjf 



:nfdE!I^C)H5 jqfoffftoO/c 

(ftd^ri^y^^CC^o!/ U* zh|ii$ j^jLJiz lo 

.y^+I^Mg^ 

tfcLJpZ </m for+ft<0f yAT Uf yfl^MSKaft 
||u!^%eT/^k(^2^yA[LJfa(fiffel 

.Ufl£dfya! 

ljI c=Lj d u+C,Ce=ccI 
.(yA[ Of 0!(q^ % C,e = a2FUf Plf L£f 00 

a <fMjt>i|fl^edhrjqfcf|i}|fo d/c 

:i|V 

jS^jty NjCbi Li$£)u5f#[#$ o &>/<# I ia YzBZ 
yA[ If \ UsJd^T (E?A || f$Dfc05(fji$2 

Njrqu a#.|| u#+p&(£ilE L^Efz^pij+u^c^ 

II UJDlaftef ta&a^+«®K3P!f gr^LaS+fhydz 
(2 U^li \(§j\ l^6l&c^jiJl| *#0jboAy<#I'0 Lp 
5uoAy(bid|Iiau! yffl^=fzfcOI$ 



2 uIDJCGC \ uc$J IjftsljLJXT 2$&1| 

2U^) 

:T Af6y(oi|IiaA+^B^5a+c#>^p.-. 

dCCC —e I 
dGGC=y(el|IiaA+#[#5o 
+uc#>L^5y(ei|na+diidI HZl)30df [Ml foA 
+ul^ll^Lj(#)T AfkLp^n6+#B?50Ay(si|Iia 
+ud^f+1(S[ !f CAr 05||!tAyATLra(effe+#L^lz 
IB l u dzJC&T Gfrf a^TIJ pcO 4oR II ItAXI 

.Capital adequacy y(elf 
% e T AfklFpij IjtfljLpir 2$& 
OKadfel ulglu^B^iuoAy^f 

:T AfoyAT Uf 

ljI c = LJ d u=f C,Ge =g I 
.(yAT Uf OKefe C,Ge =+#B^5o 


EDC 



Market 5Nja iphaTjqfcfft^f:J»< 

Iconstraints 

LjjdiT Mia# I uH3^ !f SSaf)^!/ IjtNjl *zl< 
■(YWYKS <$f) II U£D®aCfc|yfA#f 

:5i^|^KrFFWj^ 

yujpotf I u!^u®^AtuB|0fy^(ftf|li.f /d' 

.tfflSjlf 

I u!g<Sfol y0d#tatffUfAtB|t yfftf+c^D/d' 

■111® 

A0|PT»i0O^J^UB$£htfd£ /D 

:WSW 

tuo(EE#yfi6|<£iM (tfjf U" SfYKfi fttfJtNjyflz 
HuftLJIA^EOPatOKeSyd^yiJfP Lt&.||U#B® 
LX^^KJt<<+ u$C^!fi^pPtfT !gt«SfUfAtlE)|Efypstf 

Z+mito^adSoR 
.t ®fij!J ypO0yi0*<atffLJ|A4 B|0f yfpj Ljdz 



ygpatf L^kLp^f!/ 

\pj NjUpCbE^t LPU* 2^A yjplj 

(c :0 )=(eI :# IHfa'tLJ.pf'D: :DT Afk+fjdJJ 

.yp£f T HZ 

:T AffiftSf JWj ■■ 

eI D<J 

= # I t ® 
*«Sb*ft=eI 


hQ 4 WEI»WHXS^ jqfdflfo c /D 
:pe*A|BNjkU^f!Pifla^j 


Vffif +<#>a»R a«f®ahll Wbmf isfe^ 
(ar^bicsQj^ii uiipi^n yiAdi+sc^ufA+Bgf 

. ( 2 U 0 f )2 npBtJGGC u 

EtfCCC —e I . . 


ECD 



=£ dUPtPTJ^ 

2 pnlf+!JpZ +zk 
. d££ P!fAyA[ LJf fAJp 

yujpijA ir igqf att'DLpir 2$a 

:(M£kk£ 

%ce,d ( 0 Z ) U* &|!jHU5JdzL0if a* Of Adz; 

.%ce,d = D 2 

+^c^A+iDpty^^|L0tf a* utAaa 

%CC(eD 

%CC =e 2 

( LJ ic) +n^l^'P!J : AyAr uf+cpp+s2+ryi0^b 
2 dCbi+RD2[K^t IfDtt I (£□ EZ®$)kL^cfi& 
Lfid^dq ft +c|3> CSKcpfcf +l^+dB^ 
.% DT f$k<£j$J 2$Lir ^|!|>Cyjp(f 
%ce,d) = (o K uu D 2) IT A?|D j^aif Q5f .-. 

%cd,d =(% Du 

(% D + % cC) =U IC +e 2) ftjpJ+^EQSf 

.% cD = 

EDd' 



toKifqp^Yatajqfdflif! iju t apa 

ap»Ed|ii(Q 

:alfH&c#njUa<4#i IpQJEo C/C 

(el +eI)CD 3 <d 2 
(c)...<el CDSuel CMudI .'. 


:t#Hfhtfcka c /C 

. „ +d'Z + DZ +c Z 

C,dC< --- 

eZ +EZ +eZ 

e Z +, Z ) C,dC d ’ Z +d Z +c Z 

(el + 

uu E I CdC u e I CD c Ud'Z +□ Z +c Z 

e I C,dC 

(D).2S[ < 

0/C 

(eZ +E Z ) CEd>D Z 


EDD 




(d) ...ag: >el CEduel CEdu D I 

W JfeJfe IFJtFjqfdffllRc) 
:HMSqpfiB0C/c 

LJ^ E =LJ CC U+ = LJ^ c =LJ d 

el +E £ +d £ +D £ +d' ^ +D ^ +c £ ■' ■ 

cd +e ^ +E ^ + 

el +E ^ +d ^ +D ^ +d' ^ +D £ +c £ 

(E) .2B[ =cC I +e I +E I + 


K V . ^ V V I V 

uftposc /C 

el QCC + QD<, I 
(d)..2g[ < 61 CCc u el CDUcI /. 



(E).2bT =el UtfZ 


nfCKMJtsAfiil^CEo c /D 

LJZ E = LJcCu+C,0) = dI 


ED5 





(cel +el +El +el +eDC,CB= 6 I 
UeZ Qffiu J CSlieI CffiUd^ ■'■ 

(e)....25C =ccl CCDUel CCD 

:nf£UE!NfqfD/c 

ljI c = LJ d ut C,Ge =cc X 
+ d X CCe +d I CGe +c X C,Ce =cc X 

d X C,Ge +o X 

uu d - I C,Ge u □ X C,e u c I C,e =cc X 


(E).25[ QGe u D X C,Ge 

: gqpe <fNji|flppeiMiid/c 

(e).(JCDC = 6 Z 


LJ Z ( =LJ a u* CGe =e Z 
CGs + rf Z CCfi +d Z C,e +c Z CGe = 6 Z 

d X C,Ge +o X 

d I CGe uu □ X C,Ge u * I CGe UeI 

= 6 I CGe u o X CGeUd X C,Ge u 
(cQ.2 bT 


ECE 






eIO<J 

(cc).2 b[ <eI Dug! .. 

&$pUfA+ Bpaf yfftf+#D /d' 
(CD).EtJGGC =e I 

The objective d}|fT|fjjl ijQjDi d' 


function coefficients 


hWuisbz 

dJ 

D#> 

Kitiqpfgl 

£«W 

% 

% 

d2 

W (□£ ± D0 

2B[ 

25T 


cl 

2bT 

25T 

25T 

dI 

2bT 

25T 

2B[ 

<fl 

cd,d 

D 

ce,d 

dI 

2bT 

25T 

25C 



EDb 





2bT 

25T 

2bT 

el 

2bT 

25T 

2bT 


2bT 

25T 

2bT 

eI 

cQC 

D 

cC,C 

el 

2bT 

25T 

25T 

cel 


•yAT Uf fj& 0®f Y(fo! ( LJ 1C u Lj 2) (*) 
.D^PP$0MfeY<f°! ( lj K + lj 2) (*) 

■z<wm ■ 

LJ £ E =LJ C< “ U (lj K" U lj2) lj I r =LJ d =7t 

(ljK 1 +lj2) 

d I 2^1 +d^ 2^1 +c I 2S^T =ti 

el 2£T UeI 2bT UdX 25T +oI Ccdd+ 

■cel 25[ u 6 Z CcDu 

Lfi^cBEYl &S I fjtyf yrffe((Eg yd^j R 

ICudBzdSf)Cu4®£ uPES uH 2 AbfdSgT dgfZg 
• || l^C^PAyAT 0 2 pftffiKpgfcft 



OKSl^ yKiTK&SbjT dMffe^J IJfljyCtffeLjdi 
UPt d£|\tt£jtB| M& Y«e«& 
(>) {K<&0&\ /^ftA3_ii22TI12Ar C6fftjp(U> 

(=) K^fcliSAT C6^qp (Y) 

(<) (Kti)fi£T 

piaj tubceaf tsgr dfyfr d<flf y^Entf 

•Yt^lfJMd^hj 

































































tm^£b|iN|tfQE!uqEA^ iMjqf 

zirqqpjjirquE 

ya L*dz2 frtf + !jp ICudadS ^+SbC d£p^ (& 

+u nc^i^JMc^u I^dLs IN^f nlT pcfEJZpp 3 ^ 

I uEZ.inear programming programme +UGUP!/ 

.aum^j 

YjAj Dj^ur 3^0UfePdf MLP IgLaCfUfS^ 

+U R&l f^!/ 2(fejf 05jfrcf|| !t£ 'PIJAyAT Uf 
ytuTK^IjA+^t L^nilD^II HZlGfj&iij l$l HZ 

+unc^YAD^TD^^i^.+^Pa^ec^ur 

yuu 3Zpj$oROB|| Uf KJ2f2pi FPfcH&PIJ 

I ufo || !^+f!Byp£jf[^P!JAy^u!+U^df^D 

INpZJ 2^01^ L2^(d|YID|A1/ 2z!J 2 &U! Ya^ 6 

.|| U#j(jjd2&5^ !f Ljdz 


EdC 



f l^acmtiKlakWKDliE 

:aOTEHUp(gHOuqpi^ 


hWOT 2 

E<W 

: % 

Hi* 

(PUNfelf 

»#WU^UEd)<0 

d£ 

25T 

CeD 

Eed 

+$(Mf 

cl 

25T 

dE,ED 

EEcdd 

T 2+adf II li^ydic^fouf 

Dl 

25C 

e,DJ 

dcee 

\\Ai$\ EZ>o^d| 

«fZ 

Ccdd 

dc,ce 

dEdEd 

1/&|!JHjgxffl(Gfe 

dI 

25T 

qou 

CEde 

aEPCfAdMjyATQf 

al 


cGC,Gu 

ecEDs 

yATQfOKfife 

hwws 

: % 

Hi* 

f#*pMjqpcf|i0 

D? 



(PunjeW 



25T 

e,Cu 

dGOC 

y(fij|HaA+#B?50 

eI 

25T 

e,DJ 

dcee 

II AijDto^ d| 

el 

25T 

cd,ed 

ccQJC 


El 

u QcDC u 

Ed',C u 

EdGOC 

+&(tfpLfA+[D|0f^plJ 

el 

25T 

e,Cu 

dGQC 

acPCf t^P!J 

cel 


cCCCu 

ecEDs 

ffif'PlJOKfife 


.eucfiiSeco: =(efiif csj) 2 pri/tp# 



||u!^^(ul^y(feC5[K|T Rf JNfct^ho 

:y of\ E^AToDZ 

File name "Bank c " 



EdD 



CXUilaJl 

^jlaoll <LaSn tilnl 4jjj.iadJl A-^j-axil AojIJoaII 




r*J9*. LC 3 


RtOOCZD 

COST 

VA*!AOCC V*L’A WJM 

CtXl»4« 

v*.m 

V9OJA0LC 

UA4.U* 

• 

34343.3O3V0 17 

14 O 

.0231^ 


9 

t1730.00000 1 

13 O 

. 13V*4> 



1 ■ 

: 3042. 947*3 2 

14 O 

. «x*37« 



3 

3 l 79. 37417 






303?.14304 





10 

3000.000*9 





7 

3l?9.37417 





4 

3000.00000 





17 

13340.33134 





2 

74133.34374 





1 

473. XOOO 





4 

43000.OOOOO 





MuccTive rtxcTiOM v«_uc 

247 

.IQ799 




HlOf» HAND 

HOT 44MOINO 



•«Om 

OUTOOJMO LtXCM 


UM>£« 

ouiaoiMQ 








1 

4 -39397.303 

0.000 

17047 u«u 

4 


7 

4 0.000 

43000.000 

44142.034 

3 


3 

▼ •11477. 714 

O.ooo 

3179.377 

3 


4 

3 -3179.374 

9. <WV» 

17042.049 

4 


3 

3 i.j 

0.000 

12047.040 

4 


4 

IO -3000.4no 

0. Drvt 

31 rxi *\77 

3 



3 «S7f*. i :*o 

30^0. '*y> 

* 1 H* 



9 

-IN* 

O. <»f«) 

.04.703 

1 



- |K» 

« •. «*» 

1 2^*47. *1 Ml 

4 


IO 

-1NT 

o. 0>¥» 

1 1344.1. 232 

IO 


1 1 

1 -473.On«* 

o.ivo 

i 204,*. j«u 

4 


13 

3 -207 14. >*| 

V, O* ■> 

4 *)rt») . OOO 

o 



a*JVTT|V€ wvwjj*«» 



V«M* 

: ‘CO'INO LUM4I4 


UTTOI 

f*420niN0 



V*r no> Ll*i? 

09C4C* IV* 

U"IT 

v*r m«i» 


1 

li o.ooo 

0.09' 

♦ l>9 



2 

3 0.000 

0.0>» 

o. coo 

4 



4 4.WQ 

0.f"» 


3 


« 

2 4. 1 44 

o, 1 VI 

*«•# 



3 

3 ' O. '.««) 

*1. 


3 


4 

y 9.900 

O. «*■' 

♦ l*r 



7 

7 O.uOO 

O. 

*).•>»> 

3 


m 

7 -0.074 

O. *r.^f 

• 1 NT 



4 

2 -M. 174 

—>. I7*> 

• l»r 



IO 

4 O. OOw 

•1, l.^l 

<*. 0»M> 

B 




* 

wa\ ^.VuI^mU 4 <: *Ay^a l 

(<^jj*JI ^jlaail dLII AiU) 


BdD 



csjtaa]) dLII AlU" 

fpZg0u5Ofe!f T || Itj&Gif 2$d| Y^So 
lieEE Di LflfAJf yHHJ L£+&$fgHafe&f+#ai| 
KfflQDd^ !t*A PljAyAT Uf 

+EP§A 

Jj^SH AlaA &a JJLfc 


w»t 

hfrffl^g 

iiMjUEcryi0 

dMJ 

□i 

(dpO 



dj*0 


dD 



uMjUE 





d2 

,ru 

II 

n< 

7S 

25T =c2 

D2T 

m 

cl 

25T =C>K 

25T —d2 

IU/DY 

\m 

dI 

SZ 

‘o 

II 

trt 

ru 

25T —tf 2 

D2TT 242d|||l^ap T flLpOfof 

dl 

25T <dK 

25T <d2 

IU/DY 

i a+2d||| 

ol 

25T =aK 

25T —d 2 

D2f 

||Ai#l E3o^d| 

dl 

25T <eK 

25T <e2 

IU/DY 

|| li#l E3o^d| 

El 

25T <eK 

25T — e 2 

D2f 

D/^IJOKfife 

el 

25T < e 1C 

ru 

>tu 

VI 

te 1 

IU/DY 


eI 

25T =eK 

25T =e2 

(IU/DY: 

= D20 tft^yAT'D 

el 


D2f * 
.(+dhiPB2) LU.'Dr ( * ) 







w»t 

D i 

H«i)^ 

W»* 

dD 


!NjC|fcf |*0 

dMj 

djl 0 

!Mrqf 

d 2 

25 T =ccK 

25 T = cc 2 


y(ej£lT 3 M<|[ 2 ljbd 

cd 

25 T =cc^ 

25 T ^c 2 

D2T 

||Alpic^(# 

ccl 

25 T <cdK 

25 T <cd 2 

lil.'Dr 

||Alf)ic^(# 

CD I 

25 T =cdK 

25 T —cd '2 

D if 


cdl 

251 =cdK 

25 T — cd 2 

lil.'Dr 


CD I 

25 T <«jK 

25 T < cd 2 

Dir 

itojbiaSSBygk 

cdl 

25 T <ceK 

ru 

■LU 

>U 

VI 

te 1 

lil.'Dr 

\^k\SSS^yS 0 < 

ceI 

|QJ 

>U 

II 

te 1 

25 T ~ce 2 


aSPCDf V 

cel 


fuZTO I u+zfcOjI^A+u&t pfiu^Hf || UjpNJ^ 


lipmeft ic(f<$ !jA5 A p/euAK'jt^nufA 


:aHFqi^hrjqpd^:$Nj 


:HpPfii£(4g[ IpeUEo C 


ytiJftf+uEl|L(id2''o DJ uhl^aljf || ll#l 3A.fr(6 
+<n#ii flLpa&lg'i z&dt\\\l$afi\MZ\G&S&, 

■m 



5AjI !f OuS+uBtif || Lflz 2+3d||| Q^yiDB 

+udhqUf+uBMi^P^+B^L^ocd + ^jUjULK^aUf 
|| l^ylooSAf d'Lfrizf 2*2d||| U$a|3 yjft || !t£ 

(London interbank offer rate) (LIBOR 2£uiit) 

lj2fpyf2dzy|ofp^) 


cE 


Mg 


c 

— Ljjz 


:tfl**|frtad0b 

.%dC L£ y|kU+!2f$fJ \FppjaUf || Ik^T E^rp 

II ul$yd^JAIC(^lJf QOhitpOBizI$|Uf 
6j©iz||Ajl^l H3o^d|QOHiipOBdlzT a+2d| 

.(Chip 


Ede 



yujplj Y$tofy&nj\ QOhup C®M\\ AijDZol* d| 

.(OhupOB^ 

:hL^a^r^|f0 d' 

+U0MH lipzr /^IIJ + UsJdDCefepffikU Lp^rp 
+uBiMfl l$ygpM0| L0&> Ed +^0^+^! 

.+dfhqjUrA+di&a# 

:pttf|NJI|fl JcJfe |f:jfp 

l_Jjd&> D+^l U^udBflf K(f($ D$55 || l^l^do 
+u«C^A+[DpJyp^L^oC || i^A+^iJyplJ 
+uBi^JP^HylE0i|ju!^ Ulipg+$}LJL2AT CE 

.(+M| 


EdE 



t u BiaaqlJ iflfftf LJJ*4 D u hj lijp U^o6®i ® 
6u5t®tffLfAtB|0f yjpojf L$i% c iihj| !t%A+dt»|D 

,t«ijUftlS®ftpgt$m2Ar 

:KCTPf^l«qWNfl£0 D 

L|^ 5+ u 5hqU|A+u dD0^+ B^^iyd^o || Lt^ Ljfe+ ® 
+M|+Ei^Aril2AT CBTTPd|#dtQ(fife 
Ljj dffAj c@f l£u rlj yu Npcl| L£ fiEkAJ AfkLJYno 
yu^jUidiftgCBICcOTI O^A+MI+BMi^P!/ 

.+d&a|+Bi^iyAr Uf+U5Jdz 

:Kd<EhB^NfCBSIil^UE0 d 

I UsJdi^kLpuerol ® 5 K^!J $!/ I ijtfjljS K55 
tuU^d^ljL^IB^a Afk+dhqUf+Bi^iyA[ Uf 

idhqUf+BlM^PIJ 


:H^aWMPbNf^^TfCE0 D 

tuB^yApuOfpr flLM rqil^DteSfoU 

yiidiftT 3Jf Iftlj i IfjJf N^d 1®USo6|| !tt +ii>0| 


Ole 


+ud^a|+uBM||Aip2o^d|L^ ®f aSPLf ||AJjp 

.\mp E3o^d|(ie|i<T Afo 


hofTGHqfl d 

:HbW# 


U^uoo+uatef+d^GdS^$(Ef ICCE^yuP Ljdz 
Oj5yAjT Uf QCadfeL^oO+Fp^ Ad|CB|| Ujp 
+liit Uj4l ulJjp(uMdX^6.a21^+l^y>^'D^2Ar 
.a2PCE^P 12A[ OByAT If OK^qL^o e 


:i|qpB <jwji|flpedHFjqpdjij|f0 e 

Ou5yA[ Uf OKefeL^^o e \ W& II Ujp L^oo 
I13+#lJj:kLJVrM-+#I#50Ay(ei|Iia L2AT 
dGGC+^Cy yt®/+OP!| lfd3fh£5+#B?50Ay(^| 


.(T ?T dityj LPdSBS T Tpi 2T dftft 2 !D 
+u^ft||u!tAy(oi|Iia+d3ud^(^ ||l$5KL5ft 

u* &u|!f tuugxsfflt li^ufe^aj^pijAa^puf 

■yJPJA 



I u!gy(bid|IiaA+u^B^5o +^uLj/|(<IJD^n6u 

.%EL^yplja(fife 

I u!gy(ud|IiaA+#[#5a+^Lj/|l<U LJ^rpu 

.%cCL£Ufe\ !f OKehfe 

il^UEhdEDaH0ifHttDifrtr0 e 
.ii^qChroaMfrffNj 

« Miff m a^lFSiFjqf <m:Jfr 

.(c :D) L£ y| RUCY r\b\ yjfplj 

tud&SfyiijJ^tf I IgfSC^A+BptvW+l^jJ 

.(c :E)L^y|(<UnYn6 

\ u#H£+ u UPA+ l$d| I0*f 2(tD/£zdf)[3^ 
yAjT Uf LjjZ || ultAceEE Ljd^Lf yHBJ yuP 

■ am iqif+BifA+a&ai+ EBs^n^l pj 




KjEqmiji^qpsiiNiUE 

%c0d =e 2 

D2f 

IT y^2| !J aCfiJ^ge Z 

% cC =cd 2 

D2f 

*dOtfpdfA+[D|0f ygpotf cd I 

% cQE=02 

umr 

T 2+2d||| 11#yd?#ADI 

% C0E = E 2 

umr 

||AJfl H3o^d|E I 

% cd,d = E 2 

umr 

IT ABII/QtfibjgE I 

%cd'=cD2 

umr 

|| Aipto^d|cDI 

% c0d =cE 2 

umr 

laa^pdfA+Biafy^fcE I 


B&T'PI/AyAjT u! tuftfifAtffipjf 2 dqbf SfllA 
aslfeill 1%) ft! % D d|A3h£HDjLfAOl£0M»n^ 
BSzZ Utn.A<f tWt 19 TOYlfcr OftA.fAijpIJNjCS 


,|| Hj^ted!|d|yfAfi! 

:flWPj 

yApBlp^ di)| UJ)Zi$$|fff 4a&2f tap# fPg 
0PgC^2hi|«g'!J : f4!J : (Af &|| !fAIMP!J+r|C@$ 
e$Uf C&pr A\lj<a&. 2 frlf t !f> KflajjaS pfyj tSgf dz 
I uBZgMf yfEE&iil#B?50 I BZgMf y£ed&ty;dlf 

.yjtfd|a$$Uf 



C- Alfred Broaddus, Linear programming: 
A new Approach to bank portfolio 
management, "Monthly review, 
Federal reserve bank of richmond, 

(November, ceeD). 

D- Frank J. Fabozzi and Sal Trovato "The 
Use of quantitative techniques in 
commercial bank, "Journal of bank 

research, summer ceeE, pp. ced'- ceE. 

d- J. M. Robertson, A Bank asset 
management model. Application of 
management. Science in banking and 

finance ceeQ pp. cB§- cEC 

D- Joseph F. Sinkey, Jr., Commercial bank 
financial management, (New York, 

mucmillan publishing, ceEd). 

d- Kalman J. Cohen and Fredicks 
S. Hammer, Linear programming 
models for optimal bank dynamic 
balance sheet management, 

Mathematical methods in investments 

and finance, ceeQ pp. dee - Ecd 



4jJJjlSJV| 

Electronic banking 

Jjjaall ^Uaj 

Electronic funds transfer system (EFTS) 



Ddazlf CBBank industry || AJjfHZGj y(E|2 yfAd 

+sEgi i uizau^ta^!ij<SiA^auikLp 
Electronic Ou !Uf|| u ItjpQjucBf C|®^ oLJS (j| A# 
ICfflft/P!/ [^ROBldihlNfoLryi* Rf banking 

. || U#jGud£ Dliki2<^|yfpfA 
II Ajli^+Zd^F yCqdfBOnAA^ 2^ 2r1pDft! 
K^2u(5yuP )(z [!/ L£i.tf +Gf£ 

+ZCEgT KCuMa KCbd^SFyuP LJ=! UL^ LJtf^jz 
+ufip(»lAA#:lcOT di$Z K'jE^UkEKzif 05|| M$ 

.ylpL^fCffif y(q2 GspzoDz 
+udUf||A^hJbQuT|d|e2TI E^nWjs+ao 
jbu NjLjjfjJC^f Lp^JA ij| Al$) ICCcfpP^ / T 

.1 2(ql^||lip®(ei|L2P|T IZj!l}2MlMjf 
I IgElectronic banking IdUf || AfjfjCEBf diSTo 
Electronic funds yfAj dz! Ou l|2l*!Uf yoPol^ V$L\ 

.transfer system (EFTS) 


£05 



lUtVCMuRCQIZPTS iJudftHiNj 

Automated teller lydUfl^y^ !J GlSiULjtc) 

.machines (ATM) 

point - of - Sale yu#Obl|LjCI<p0A(a 
■terminals (POS terminals) 
Automated clearing ludQriuICfillC^d) 

.houses (ACHS) 

yd^3iLjy+! O0(Z$f eeTIJ I 
t^ll^.G^ULi^hiT^OfcfidlD)^ \ttht !f C®Q 

:t«#$nQri ssyTSf 

yuoPol^ BSlULjcAjCiAT @U| iaU ij|SUE!a3C 

.yfAfi! C^IUf 

.taQf+iBf l/K^DADiLjlJKi^f 
.tdUry^atjtofaA : KHB£!a3C 
Tdur+T (fiEKA foUflCiaSC 




uNpffIJudpIJNp dfp Jtkfftft cka C 

The evoluation of :i»^l£nT0d^|jjE 
money and the development of EFT 

Isystems 

pPulltf Lfidi uir 3|£i|+ffit205$lJf Cp^J 2&J< 
!goff. .YSalf Ql (^LjT CifBlj) 

5 ufflU LjjZ tfAdlf y(ftjD$J®t) t£A}qgflf fflUf 

a&kyqfSdi ^[BZ^.+di^!Uf KUf iff ||<& 
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Ou5|| ulk^ra-^l^iy II !RA.T PWI Li£&> 

.+afitUf||At0l Elh^Jf^afeUf 

pNf^AfraNfim^l^HlSLH !m* 

:DQft|fJ iKESUE 

K(u\ ($ !(&T (tfjf IN^!J f^Api yAff Ljdz 

||Aul$l u!M 2 u 40 d|||l^+U[^d^A+$|li| 
CD|X2n!Wj6B2 !ad|yAB^.LM !j4&at Uf 

II 1$ ^paaa QjEp CBL^b# pcfDCBfcyT AcOI^ 

. (dC) LM!JCB&atLf ||A$pcfD \M 2+2d| 


:yc[ jttfiH ikQSynJg (dQ 
|| l4id^JfA+$|lJf IC(£($ !f 2dSi2dh*M2!J £B T 2fhii 
OdSulUf yuT &|| ulij^5+fiiBffiS[lJf || Aij^l HiM!/ 

.dEuDd'f iiDIM!/ 


dee 



|| ulJ#j(arfiI36(^ || AJ#)I EZK^!j : yJ^A[Mp_J& 

:^j9Cf RXftOMIfi s+2d| 
ousytAtfou ^aa+5c^jt 2 -c 

■Lj®Jf 

yuJpHf+u Bif Ljjd^ocC) + Etfjklf($ -D 

. ($00 

■10*2* ft<* -d' 

T su+Sd^ || uliJ9fehSfi[L^! : KffljeUEggjf -D 
IC(bihE3^uach$ Ou5Cp® 2JS||f jgp 
Uu«(ftn|Aijpl iQfekO^+d^JflCud^l^ 
fEUoCbid^DJDI^ NJrjj 2 !DcdC (Bpp3M 

,|| !tf EZ 

I OC$> Cgj^DOftf +TJ2PJ J^^-jd$ ™t&5^b&pBA4 

|| ulljlXfLj EZflC®DrA+^Uf KC£<$ !f 1^23® L£ 

iOM^OceLUfyl^ 

t Cbid^ji u IgLJbidflJf 2 /ft/fj+lit ($ KpD (c) 

aftopfc+ut^ T EzcsMiji^icja^iij 

+CuTlj ICUCand^DuSyfAjdJ f cTPIA 


dEC 



!g|| lijpaGLfJ fjA.y^d| 

2^u\ I uOPloU T ul0+l<y2C<&gjpl !g 

■L0SJT 

AalftxifilllKHDBUEiUef J33Ezijif 

:Ki$£P0EmBm)DZ 

pj^A+ofiut Of || AiUjptft® ir <fi |-d 

,L£tfl|d| 

qpr QO®S[!/ Ofif Uf yT & II QjjESp- y 
yu^ yAj tpytriu TR [p zhJOKfi 2|2p 
pz! ||u!t# l X^t^('($yp,lM|L!f 

.T a+adfH pcfife tsOf LJfi#jf 
(Bpp |At40t Uf || fltjp I2fp06t gN} 01 
Kllfzdf |Ej Igapteiliffl^Ufi HZ 
ICfffit oA+u«q!f KCffift o!f CSlpalf 

.atffUf 


dEc 



yud^yudp IgafDKp^Uf ftfc-£> 
yud^ud^i625Jf D^Lpffi I !gl [55 


affliftfl !g+d£®Jf 2 ^HSIf +1 <$ T pak-lj 

I u!g(unrt^||Al^lCja(^iulJI HZ 
EfhOaj+z&t ynUf l2o[ pK?j2(efa| Uf 
IC(^2uTd| Ou5 Uf yarfnfc Ljdz 

i uHau^dBti^nOf+^+W 

I uHZ^^Y^IsaiaajlJt daNj 


.L^d| 

potft^fTfxfDaD^Gc Ifiptejie fftf (c) 
:atyfqp^|£pc^ B2UE 

Ocfiut Uf yl &|| Iff® I \g\\ ($ !J ItfJjKfD 


yu KiM| Uf ytpLjjBifcU yftSf IJ^IjLJJ SOIM !J 
0^ QjcMf ^zhyuPUf ytpL$z3'fel&+ itfB^AEONj 
Lj/t cfCe(^ Uf K($o yu^(ftfl 1$rapDLJtyn^fc 


dED 


ICfBHta!/! uBHfuaf IJNjSiKfcLjdJII !ft .yu^/ 

.g^rpajesbtitiu of 

(D> 

YoCbiT tatfilUfllAlfl Hahp&J : fgcp5aii3<ydz 
2^ yHhfilM!/ T 2 + 2 d# || 1$ D$|| !ft 
LfidpJ^f Iftf I IgafD&i^Ufll^lCia^/ 
||Al#hJu|oloI ftlffLiJ^/LJjZtlMflgSfatD 
ata<<g^fi6r[(^!fi|MjLp ot^aj=t=iftA CSdifiq: uf 
EutmU^L^d^tafitUf IIAtjpSo CS®ng 
YWuoOdzutUf ||ll$L£f &YSj$§efA<&fdf(££ 

. uf iast<MfPBq4otf 0f I iwMjffrff 

||l^SL^d!|d|aafidip bM<o afytf&efc 

laEffPtf ycefeuA P afDofif uf 

.(yfUfl BSrfDfiTS affiUfMpba/iaSy/CA 

Ltid2uhtqj& y^EYnoa^l Cf 3^P Y^fydS 

yufifi^Risk - free - investment aopija^ ^ij 

T ft!f ICuMZfflfujtf KftKJEZ0^l ob 


dEd' 



t 2u+ad|||i^t?aLjvn6|| suSfpp? 
.+®atUf||A^I E2h^!(^#P?a(fejf6B|| !k 


pr^c^A3fir Kfltte UEhdifcfy#Jfift 

iKfifeUE 


ICC^uTdl+znjadzOM If T 3ta# ll It# D$> L£ 
LSud^j 1 KCudrgil YCbiu 'Pq I !g2 frpLSUPIf+dnCE&# 


KJAfD_0i#*ofoA ii^pa KCM^afSpyhpfljepDZ 

pqf lidUT IC(^C^ADrLJNt)|r|AA Lje^Jf C^J I HZ20$!/ 


| ultJjjK?ud0zd3zclfi5 L^lSPUf yi^ilfT EZL*!A 



y+T C5(e^MO(^ Kffp^f ftThl® It^Cuc&f 


L2d2Cp$$ Lf IjtrPT (&f ICCgfgpj U 2Z 
OcfiullJ||ul^ppiOlMfT 2f2d||| lt#l E32PD 


^qAydKp^Ufl^jWSt I E2V£fr>L£l$D& 


IKjNjSu^l uEa^CdT^Lf+ulrjipi^dipaOP 
I uEaffilUf ||A^ynT6fpT ^ 3d| UIC(^eTd| 


dED 



2 ul UWfcj 2 !DcdC UC&^J 

K'(^A2Td|yoPdzl H^nTkUA KX£02Td£ Dpf 2iT ho 

.ynQr+ 1^5 

T 2U+ad|||ul^+pfiz! 2t#5^U2z!fyM 

KXtftJ8f>l u!QU^fokO^A+dd2LUr || 

.+aag£+at#tiz 

pPu nA lcA2ir hi 01^ Ljfo($ $cf2 !a# fM 

HAjUfObiUj H2K^!JAGpDZr(tf Uj&iASiadz 
yudID{i|2 u(Bi)i (^XfL^z^yd^^k+oStUf 
PfrfOB+t^fef I Ig+Su 1 LK^y$^Jip || AJ#)OCfLJzcift5 
Gt CfLf D^ipBfAf D^UfA UldSt Lf t^TIJ D$bfD 


■III#*! 

*u$apf+®t3c£||AiJp+tf&! I2feir ||(tfjljL#jt$ 

WT (E? +teT fA]A+d^ aSLjCB^B+ofitUf || AJ#)I HZ 

rapkl 2+2d|||l^ofitUf HAtjpI HZhS^DEffe/fiD 

+##+ ©z# Git ctf+ hs^dm 4 Sqpcr^ 

+®+adiGEet Qll 


dEd 



:KHlUEpNJtUWjl ^JHNflAqp 

II ki l^+ul (tf \gs&u\ Uf tu«® a# Npc 

I u !gyr|36 (eyr zhjoOcjiljA y+Cfdl L£I2 ZMqdi &2t Uf 
Sftififl u!g2uPUf IT zh^iMjLiP 
45dU O^&eilKp^ Uf Ldi y$! ktfj!f+ffiTI$ 

Jffi5^IJuaW^Tc^4J^T(^y^cSI !g 


10 2 haTTOpM#f^jrt^r 0 C 

:KdiUEUHDEUE 


hi) itfAcift l^UL} unjiALjj diaul (£*D pdyftLfc 
4$(biT (fjUT KTffuoAf || !t*A UacSt UfIC(ft a# 
4ug^+tETO+uttf 2&qE+^&£NJaifit Uf 


yc^a®d|+Ori0f Ypfl HZ [|ito®zhu 
(®u4zh4u^f+ttf l^jL#5ii®flC(ftad|l^j 


KMjicftf laj^fA CJcBf t^C5(ar uPgyifflO 


. || AJ#j IJtsljydl (j&lsD 


dEE 



+ul$HdnLj/ucpz \_#f/o eC Lp !gl2CfUf 2^ 
2uT pcfDOrf tyc&f 2T l? I 1222 pte&ofrn adz 

|| ulJ^y^oU Iffl^ +tt2^cLfP^ULK^0! +$(£0f 

.IN^Kp^Ok 

+Grizul Uf KTft a# Ift1jtfji3 McOI^+ttf HjBdz 
(®^pf oaoS y$apaddic(^ Myi^yaaaa£ 
CffiiTlgCBvSLIjyt^lh^-JI !^Sfcap|llUf I HZ 
I u !gjtu Nja pD+1 Wf!f DfBFB LjJip^ulA ||AJ$IJflj 

<$> 2^oLp#+®aL uf 2 af a^>ttf 

:+d(Ef 2c$0d| 

|| u lij^ Ocfiul Uf || 11$ LJhi ^DZIrjftf Hf -D 

■t m 

:yu?a£)c2t Uf || U^OBycMf S3[ 9ArA[p-Y 
IC(^!J+^+p3^+ti^r(^OB2(^ Uf 




|| Ajltjptud^i uEajEdf L#0>(|f fn&U- 01 

,t4flt Of II A#2 pJOTadt Uf 


dEe 


Hjjdf 

IKlNjl2|feI uHSCatfeOlftGtaiUfKMlDZ 
:yfai®lt Uf+^ R*Jf KffcAf 
.todoT If Ip^zif - 
.^ft^PfCEaeflnf - 
.L^tifa^Llo - 
.sjSLUf qK^2 d^=pera< - 
. i2ffur CBogepbi^af y^flr - 
qSiAair - 

•KP^Lfiz 

(bicpypuzlf 2r|Uf D&.jz cgri BZhff pfnk - 

•QtUfpO 

.||l^CC/lljad|d|G^Atzt«ci| - 
.tcxfilltdtellpefAdlQP^/ HoAtEll/yaiE- 
.ai^Lff asa&fna - 




Ljjd2fat(E[)|+uM2f 2(&>f \mipj zh£a3& 
ra&I^LIDSSC^ Ij^MjLr 2(zL^l4.+te[ !f IC(&t 


dEE 


Y2tRL^$o1<Yd(fLJr IJ^Ijl_£ Sflfif 

L£Z a#IJ*ljy»i igl^^EPta^ 

. lm+ aa£ caEJtffi^or ft!/ yApaf 

f Tfntfff: L^tizIJ K^pu p+aUJ+dij 2A^ 

2 [MifcLft T TO| L^d| SSkJ IgY^Rf lUEacft 
2Su l& Uf +qpf Kfc+£(ofe|lJf [Mfc 

+CuTlflj OEif $dO^ 0ET! +T TPIdlY W 2 +jSdz 

idtf^Uf+a<®lcq?ta# 


JNJ tipiSfPtofqw/t Ctffe c 


:pN#l9j 


ydfcdtf tjMjDheRdf 2T <$f LjJiZA#l| (tfjlj 

(SptbiTLj HzrateattdjMAfit Cf n app l$k 


(upujl Stfj<S| JJadt Uf II AijpKfr|A-D 

t|$z a 2 Fad(Mac(ftafiiiB%wc* 
aoiit ia iia^isA !f C6i/p^jtcftfeiz 
yuai T ttfadtifcp$$Uf[!!feliBZ 
Eu$ E($tiof:l^r#lctitflt(jf ||AI$ 
yflDtD6u50®td^J<l IgUUofft 
ytidyu2|f:Lp_jj#JM Id || Ib^cgf 
. CB^ y^(Sli^r|AJ| IfftBSf 2 $d| 

m OfiflOr P? tafil Uf II m KrinfA - Y 

KpefgA KJ$nU(& 100| y(<fd# LJdz 
Oulf K(fi@S^i uHZ/ATcrfDi^pJT 
,+di^off LsnhQr <ajr e$c 

afitelt Uf SpBbl|nflLr/A2 uff? || (tfjlj 01 

t <mj itfa<a|s£!fAafi)$cdtOf 

yucft|d| l UC6ycB:l an lj| Aij|>lf^ljN}> 
fuZfep$uf NfS hfl&UA |JfA|(Biyct^d 
LJid#£cl& tjf &fif liifif Uf+a£T!f 
,ta^K(ftad|ifNjNDJi^i<r nr^ftf 



I EZd^lf l 2 nj] 0 f (ajf 2j£0Kf !f - f) 

YdCbftm ft 3ft?5dU< :y^| A$ IjRMj 
Ljjd$uoo(diz a^dj: || li#j 

.^UfA^A^I HZ^efp 
(jjuc^fAL^d®u , td|2(u^ 5 f+fejT -lj 
+blje6^ +1eti&f K(&2 OB L#2Cfd| 
aCXbiPd^ yap^rtDL^II 
LJ^S|| !^u!A ty(fillZT3 (Blj LT SzloOl^ 

+ubpf I iQ^fpKp^gr Dfelz 
.2(^Lf2AT Q3^L^aOC^|+[pZ 
ICuplGrizuluni Ajl^Kj8ffeL; uzh3A 
Lg^iydiicO(^ || AtjDZ pSjJf UH£df 
[24 pL^dt^ijjqgpjf CSj2DB^I<ydz 
Lptful Uf L#i£(^4 Uf Cfipl !gL0pjf 
Ou5LfuJ2!j : +aSt;0f ||AJ$K^2fB L£z 

.aetifa^gf 

KXudzZ LfjdBjdHJ || (GfyjLJES ftp dl !g+^r 0&> 

+®fiul Uf ICud^^2fcf^nA+[£nl<(l^Dft Qf 


dec 



II u lijp IJi hyu ditf Dfi UlgGtf || MpiM. 

.ti3[ Uf Ktidad|Y2Af fiBfCt4af 

Silt hydDi tjf || Uf L#Jtg:IO0|?ltf I^NjCDapLJJz 


£uTl$ UDcCcul Uf T fflf Ifjjf 3H<fiiLfaiHI«t Ptf 
yuh^iid|f Lfi+c m #5tafi^ (/ II Aipafe 
(£u ncl2MjCOPDfA IC[A CBOSt UfA i 


.Cd^Lf yd£|d!66|| BI£d|<3ft(E&c4c|5f’! 5^iE 


tuaKJ C&r Aft ft j2f) I IgUitffcD^/ KleErZ IjfNj 
aftidi ®f LJJz fflpf|| IlfftCdtOfYcSf L^nipfizif 
tH|5 LfSlAgf Kudadfl© ii3&<&L$£jf 


mt ^l0HPi»«fi|JiqPb D 

:KDlUEpN|tl 

$j\z y+uT 6j50ce[Uf II 1^+UTDjBfel^M: 
iKj Njiro UA. acejaufA \m& l$k\$$MZ 
CfedOJ Ljj& I0{j# Lfltff K'ok $z!f 

azut hyu dzfou yd^dfl) OBUgL^f y$zfc+ b&T 


deD 



L£d$ dp, II U#j LMKfd^nA+ !(3 0®,. 0«f|f Iggf 
WzlJlM B2Dlprt|LMr 5 dOhi BEy+tfda^fp 
+uh^!jAaAjl^f+lrj! T13 t^&|| At^Lp 
2 uPuPfT !gl fdoU T yfTK^z!/ ljt^Jj05+^2T!| 
.+qS t UT+z£T!J 0^1 yd^z!/ IJ^Ij 

podffcl gDEQvrOiiGtaMD^Dg d 

v ■ ■ 

:l 02UE 

II ui^D^+n^^^^<fd|[]>jj ?r o aa2& 

Pun^^uT A+Etjjj/ Lfli/J^pfr^ + f&lz-'D 
Kfc+T (tf l#Ait Iftlj+fPfJI 2 KUCqdz 

+fteuT I ulQf^U^j.ynLfLa^pH^OJ 
ydii^^4hqUf Kuc&f L^(ei|Iia Cp^f 
SJAjl'DOBC^i^/ I L^$$z!J fA]A 

.+4St Uf+z$T!J yd£ ^cMJAXB Gdiij y(^| 


ded' 



+uq?TO Uf || IT zKHeiLjCp- Y 

Ljj diMJZLJf Y uffif Ijtijjft ynQf 4 tifo \ 

.ynUf Lao[ plC($2Td|l !q(bP^| 

-LU 

y#Ol<+Z2t A SC^Uff €BflJ8f)T HZl2Pt 

.+&dz££ K^^tfl IgfEfjUJl/J^ 

I ulgUifeoICC^adllj^jq^l^a^lJfyJs <&zf> 
|| u l^Ou52(e^ Lf I2g J\$eKDIf$n Y«fD 
BgU4y(ffif y(fij2 2£zfAyonTIA iMf Uf 
I !g+3^l^btje^+^t^+pd&^^|Z 
.afitUf||ltJpK:(fi^+3f5^iZ 

adul p2 yrfCLjdic^u !f KX@i ij+pdz Ij 

.ynUfOtAci 

+CuTUp H2c^d|(l^®2air!J : 2^'Ceda:-A 
ICucMCbi hMRQj Py 1 +Gcfiul Uf || A$ IC(^ 

idhqUf 


deD 



LjjdS LOyOpu |f a d#T IZaaCEL UT || Aj^L^ro 

,+&Pfy<fii£5M13/u'P 

I^Nj^nMffi^rAdf(tiaffl£BIC!j2 <3iafi[0f 
tuZSd?di !QKcft>6lft(£nlft®lfLjJypUyt<fd| 

I ulQtoEllHCeldri® L|2E9^L^d!^dmiiu$Z 
tafi£aOftz®u'rif 3Puhrti uHZBp a^J Otfjz 
IRJjya! ad|df»^aeCR||(tfj|(&0tC!f Pf WA 
ICfbiadzidlOuSffir^fituad^va^DLje^ (iH<fd| 
.Iftsdf <Sp3$;f LflifCfc ulA+adt Uf 


ded 



♦♦ 

4_14^LuiV1 i-fljLuOAii J JjJJ-uail 


de E 



«* ^ 


!gyT Etf jWj2 [jp 

II !t£ \3&$£ K(ft ad| (ajiftCT +8# K'Cfi^jA y^KZ 

2 acf d|+T CtfA UlaSt Uf K(ft a# ljt(1j WF W 

($XbiTL>^iZ+aa^Lp !gf^U(^$ap|2acf d| 
+u!A^di^(^2raE5izyaMfY(B^ I IZZffi TV ptio 
,|| (DfdllCCBi^crfyd^^lC^ tf$k 

:K|nF^MJEA|PLir^j !s3d!9j 

.tfflSt Lf 2 acf dBEgif) ti|5#t tf+oflp c 
IC($uP!|Ayfpf U^g+d^Cffij! d|5$t Rf - D 

2 aCaT d|ydf y^AyaMf || Apzt J8f>- d' 

iffifitur 

.Lft3tf£lC(£<$ ydDZ-D 

-yT 3 ft PBItcJ 


dee 



£ 06 THP ffMKgSNjHf KD^:$Nj 

KDjZUE 


yfifclf 5&i^0^chJafefl(6lia^|K(ft ad|ICfhj 
yAPP tri'S-N^^ff laSyOP II IhMdtaiKCe^JA 
0!<bid| SAtf[!/1 !gl(3fr|!|tdfiSf tl|ICpoAf Ld|$z!| 
y«bftT>ia|,IJtS^# IpS I !gapD0bffiB5d| 
tuSf!/ IpbifflAUffil UIKlfip’lfAyipf GfifiASd^iZ 
T ulgL^E^S^ d|S^!fy^t®iiffiS5a| 

.L£CTd|S^ 

C60cfBJ [%l|5a«J<Ltlia(el|K:{Efiai| IC!A3tA 
Service oriented banks +d^|l<(^!JAyfpf5^£ 
Lfiu ZLJfA ICCcfziPlJAyfp J L^iZAd^diW^gQ^oT 
yu dc&f 2u 6i a6Lrtlu 1^30^ (j| 0f 
Cp^lJI u!gQlC(^P!jAyf[)f l^jyiDE^DCp 5 ^ U 
Cp^t C^Jj !tA Marketing approach 0|(^ ftf yP|3d£ 
2uT(EB| 2 u (£A 2uT dB| y(uT RJfA y# y(q2 LMjiz 
+ ^uoIjraEir^lSd^l Iq+^UC^^ ||B|d^ 


deE 



OSu^dlSofell^ yd^^ol ^fSa^RDZ 

Jcflfif IC05[ !f I HZ_#fi&j (^pOcQL Of 
5^ul^y(bin2 Ggqpl EZD|^l^y^|2[M 
(yd#y(bin2 ^ II Ocfiut Of 2 8$ dMi_0dif 

LM+T $ || y&^Marketing officers 

y(aT flJ(&_$gtf AX$<&J CucM£T(Bb^Cf If I3f 
KCefrP CptotU CErfoiiri I SZ/c^fACijcM£T(Bbf 
L£ AJWdpdf Kpffilf yuP Lfi^Uipdf 2 0fdf 
Isu njp u LJjZ m$&$f K(&3P!J y(fag5 $0 

2 #2ltfA+afit Of 2 aCf d| I2g 5 I® J! t& tiHJf 

+z&uT!f pu^Y(MJiWad^d|D$?La^eu I HZ 

Ou 1^+ upp| || A^yd^di^ L£ pittJfA Ulad2L Of 

.(&J+rf3 ^qA || !r£S^(^dzffc 
2 acbii dazfat u<j&q$t. 

||!^fAIJ^ulOf+ud(fil|^ad|Lpffi! SfacSt Of 

I u!qT (<0(^ IC<g2T!jAUJacSL Of +$Qf R*JT KCffoAf 
I u^jOu^.d^fea^Of 
+uppf 2 aqf d| I SG^ K(ft ad| LfIBfefcKfAJ 


dee 





m tit) dtm \ is >a a learag! a f: -gi >asfrv : i 


2 3CuTdBZ)u|4a I5bili#+GEa[Uf Kudzd|Yfe 
(fcdE L^2|6(sil Igtfjp ffc ?T d£Q +®^L Uf 
(I out ^ KuofclOjz (&X(^d£2 IMIfBydi: 

.c /dr qe dcf yft# Ljjfir (dc^n !t$ 
ra& r#| A}\hj# Y(# ffifcOI^ a 2PUf Y(^lJf L^ 

+UT ^!jA+ffi+ad| II A$($u fcd^ L_pq^ l^ 

2 >qul !j) GucMf VP l-ftfl£d*fpijdLje^Jf C^^flro 

T fLidp||| uU#jl_jjdz/u=|: I uEa^RQ^AC+d^Jf 

+uia9i^a I u!gl pdjl<2A UDc^Uf 2 Sf ti#, 

yupf \M]0 LpfflA+Gdf^^JfAUiepf d|KffoAf 
+^li<j^Ljfi^Jf e^£BOTELp||A$ l^jyfi^ fcl fo 
Oj5L2uT(Bb|a^ Kp$|lJf Lpffi OTWf ||MUpZ 
2 gulf) dBZfat E(j^p3^+dpp+«0^®y(qdz 

.oaujf 


EGC 


' /r fij Jj* 

jf#uet !+ i ipip&qp ap^ysjpN||qa^ 



CEeE «e Kna feyft if!jfeu 


yaeu^HZ 
i $ as Kok 

Y&utf m 

naij 

tafit QKuc^dr/^5(^HoO^ || Ai#C!^® 

E 

ce 

.21 d| lip-c 

- 

D 

yd!||| Up- D 

- 

c 

I ofy if Idflll lip- d' 

- 

c 
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